ARTICLE 1: INTRODUCTION

This LOAN AGREEMENT made at
day of, 20

("Agreement”) by and between:

3T 1: ufdera

g U1 AT Eelich
/20 @I &, felegeft (Har) A fafdte
3releTe foleatfosfaid uell & ofta forsaTfed fasar T &

Aeon Credit Service India Private Limited, a non- banking financial
company incorporated under Companies Act, 1956 having its
registered office at Unit No.TF-A-01, 3rd Floor, A Wing, Art Guild
House, Phoenix Marketcity, LBS Marg, Kurla (W), Mumbai-400
070(hereinafter referred to as "ACSI" or "LENDER") of the One Part;

Te/d Ueldhle Tdlel thfse Afdd sfedr Urgde fosface, oyt
3ffefaiaat, 1956 & ded folifad T Je-dfdser fadta et g,
A& Uofipd Brafesd gfele ofae eiew-t-01, dterdt difde, T
TaT, 311 e g134, Bifolad ATdhelelc!, Toadltd ANT, et (),
HaE-400 070 A TRARI (SAD dTG 52 "ACSI" TT"ZRUTGIAT" &b ST H
Fefald faaraream);

AND
3fe

The Borrower /Co-Borrower/Guarantor whose name and address
are stated in the Schedule, (hereinafter called “the Borrower / Co-
Borrower/Guarantor”) (which expression shall unless the context
otherwise requires, include the heirs, executors, administrators,
successors and permitted assigns) of the Other Part.

on

specifiedin Schedule

Borrower/Co-Borrower/Guarantor and LENDER are hereinafter
individually referred to as "Party” and collectively referred to as
"Parties".

SEe UelohTe- 3eMechdl/ag-3eMedhdl/IMeee foddhl ofid 3iie udm
3relerelt & adrar I §, (A g dlc gt " 3enedhdl/ &E-
3eMedhdl/Aeee” o &U A defald faaT ATe) (0Td dob fb dgaf &
3Rl 3Mdede of g, sd sifeicafds & Jderfdrd, fosred,
TS ILIfEhId 32 3elard dufd-aimaft enfdes g

3eMehdi/dg-3eMedhdi/Ieee 3 TRUTGIAT oI 521 |16 ofhard
U "aer 3E AT S & "B B e A dlel ATaT &l

A)  The Borrower, as per the Application Form (hereinafter
defined) has approached the LENDER for a loan amount as
specified in Schedule for purchase of the vehicle as more
particularly described in Schedule (hereinafter referred to as

the “Vehicle").

3eMeehdl of 3TdGel UA (&b &lc Ufafid) o 3ielele,
3fotegelt o faely &u & afvid (fd gerdb dTe "dTgel” & U o
defald febar oTeam) drgel ol Tdle o fST siofefdt A faifdte
TRUT 2Tfel b T3 T ZRUTGTaT & duch faba gl

The LENDER has agreed to grant and the Borrower has
agreed to avail the Facility on the terms and conditions
stated herein below:

RUTCTAT ol 70T &of o fST &gafd < & 3T 3emeahdf ofta
TATC IC fagar 3¢ erdf ue Hfden o1 oref 3Tl & ST
HEAEIIATE:

ARTICLE 2:DEFINITIONS
3isTade 2: ufammeTe

In these Terms and Conditions, the capitalized terms listed below
shall have the following meanings:

g fordafl 3iie erdf o, st eefiaes o sfarel A foidotfesfaid 3ief g1

“ACH" means Automatic Clearing House

&

"ACH" 5T 31§ 3iTe I farasafeaTgr3d|

"Application Form" means, as the context may permit or require, the
Loan Application Form submitted by the Borrower/ s to Aeon credit
services India Pvt Limited (“ACSI/ LENDER") for applying for and
availing of the Facility for purchase of New/Used Vehicle, together
with all information, particulars, clarifications, letters and
undertakings and declarations, if any, furnished by the Borrower/s
or any other persons from time to time in connection with the
Facility.

e fob el & dgd T 3iTaeddh gl, sTe/3UdNT fahC I8 dTgel ot
@G & ST 3Mdcel deel 3T FAem BT el 3ot & T
3eMeehdl gleT Tdlal hisc difddal Sf3ar Ugde fosfdAcs
("ACSI/ZRUTETAT") b1 AT b el & HAI-HHT Ue IeTechdf a1
Tobeft 3iod s greT Uedd aaft gareiiail, faaeul, sasctare o, U,
3ucha 3¢ TNNUTT3HT & &1 e d fadT ITaT 20T 3Td e U]

“Authorized Bank" means the bank authorized by ACSI to collect
payments from the Borrower on its behalf.

"31feigpd dch” T 37ef g ACSI GIeT 3Uaft 3i1e & Jemedhdl & 8{IrdTel
U cheal b 3T 3figpd depl

“Borrower" means the person or persons named in the Loan
Sanction Letter. Any references to one gender include all genders.

"3eTeahal” ol 37ef & ZRUT Edficpfd Ual 3f Jeosfeid BT Teh [T S
faseft oftaicaf A aeft s enfes &1

“City of Registration" means the location wherein the Vehicle is
registered or to be registered with the local registering authority.

"JufleheuT ST elge” bl 37ef ag RITel § il dlgel Uuilghd & T
TRITeft oftaseuT ITfelasTt & arer tofipa glet 2|

“Credit Information” means all information, documents,
representations, particulars of operations and business, financial
information, representations on future business prospects and
clarifications which has been or may hereafter be furnished by the
Borrower to ACSI from time to time.

TS FIeT" o 37ef g Hafl TTTeTehIdt, Gedddt, 3redTdeal, eiencsel
3 AT bl faaeul, faclia Aretenrdl, sifdsa ot saraafds
SeTaatial Ug 3fadrdesl 3l TUichell Wl dAd- HAHAT U2
3eTehdl gIeT ACSI oI Uedd fah T ITC & AT AT AT &b A &

“Dealer” means the entity which sells the Vehicle to the Borrower.

gl el 3eTedhd] ol dTgel adol aTeh] R

“Down Payment" means an upfront amount paid by the Borrower to
the Dealer towards the Borrower's contribution towards the
purchase price of the Vehicle.

"g13oT Udie” bl 37ef § aTgel bl Fele e &b ST Ieedhdf b
TNTGToT &b TS T IeTeahdl gIeT Siese ol 3{ITdTel ohi ITE 3if3aT erfel|

“EMI" means equated monthly installments being installments of
fixed amounts comprising of the principal amount of the Loan and
interest charged thereon payable monthly towards repayment of
the Loan Amount throughout the Loan Term and other fees and
charges as specified in the Loan Sanction Letter.

"EMI" BT 31ef g TaTTeT ATfateh fobed, it foifRidr erfel ot fased 1t &,
Aerd 70T &1 I erfel 3iie 70T 3afd & <rerel 7Rl eifel &
YoTa{oTaTel o ST ATAD &0 & ST T 3ie 0T Tl Ia A
faifete 3o el il e eMfAG Eld &l

"ENACH" - Electronic National Automated Clearing House
"ENACH" - S argifolah aleleles 3iTeIde s farasafe T gr3d|

“Insurance Product” means and includes Products such as Loan
on insurance and other insurance products or any other ad-on
product as and when launched by ACSI

ST IcTE" BT 312§ ACSI GIRT HHT-HITT U2 Y d fobC ITC TG
3i1e Serdt ot e 2RUT 3i1e 3iod St IcTe AT g 3iod Tg-3ilef
IATE el 3G eNMfAG 2|

“LENDER" herein is referred to as Aeon Credit Service India Private
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Limited.

Tl "ZROTCIAT" o Tdlel thisc dfdd SfedT UTsde fSfAcs b au 3
mIGIEIE

“Loan"/"Loan Amount”" means the credit/finance which ACSI

advances/lends to the Borrower as stipulated in the Loan Sanction
Letter.

"ZRUT" /"1 Tfel” bl 3fef g ohfde/fad & Uil ACS| 70T edfiepfd Ut
A forerffed 3refeme Jemeehdl ol /I B EU A ST AT 8l

“Loan Application" means the application form for availing finance
/credit for purchase of the Vehicle made by the Borrower to ACSI.

"ZUT 3TAceT" o1 31ef § fad/ 70T UTed eheel & 3eMedsdf gIeT ACSI
I, ATgaT bl HTIG I (BT [T IT 3T Gel Ul

“Loan Sanction Letter" means the sanction letter provided by ACSI
to the Borrower and accepted by the Borrower setting out the terms
of the Loan, as may be amended, supplemented or replaced from
timetotime.

"7RUT EfTepid U7 o1 37ef ACS| §IeT 3eTedhdl ol UeTel fasar Irar
3i1¢ 3emeehdl grel 70T bt erdf o1 foierffed wed ge ediopre fovar
1T Tdftepfd U, ol HH-deTd U Seilfedd, wigr a1 ufdeenfid
T aHdT S|

“Loan Tenure" means the duration of the Loan as stipulated in the
Loan Application and Loan Sanction Letter.

"ZRUT 3rafel" T 31ef g ZRUT 3MTdeal 3ile 2T edfiepfa Uz & faefa
ZRUTSHT rafel]

"Outstanding Dues" means all amounts payable by the Borrower to
ACSI pursuant to these terms, including without limitation the
principal Loan Amount and interest on the Loan Amount along with
allcharges & payables due to ACSI.

"SRTIT " T 37ef gof erdl & 3ie]dTe JeTechdl gIeT ACSI bl &g
Hoft erferai g, folerdt foreT faseft efter o 2ruT ot e 2ifel 3ile ZRUT
TTfel Ug &1l o AT~ ACSI o h1euT &aft g[ceh 31T a{Irdrel
eNMfASEl

“Rate of Interest” means the fixed Rate of Interest referred to in the
Loan Sanction Letter, duly revised by ACSI depending upon the
Interest rate model policy of ACSI.

"1 2" bl 37ef & ZRUT Edflepld Ul df Sfewsfad fAfdd s e,
A ACSI T T &2 Hises ofifd & 3MTeme U2 ACS| grer fafead
enfaafsarirarg

“RBI"means Reserve Bank of India.

"RBI" BT 37ef g aecia fRud d |

"Registering Authority” shall mean an authority empowered to
register motor Vehicles under Chapter IV of the Motor Vehicles Act,
1988 (as amended from time to time).

"GofldseuT UTfaehTel” bt 31ef Alee aTgel 3ifafoiad, 1988 (HAT-
TAT T Seilfeid) & 37edTd IV Db dgd Hlee aTgsll il Gufigpd deal
o fo5T b TfeleBre g1

"Registration Certificate” means the certificate of registration of the
Vehicle or such similar document with different nomenclature
issued by the Registering authority with which the Vehicle is
registered under the applicable motor Vehicles law.

"UofldsUT YSATOTIA" Tl 31ef § dTget & UufldseuT ol UaTuT U
UoflereuT UTfelapTet grel TiTdl fdhT I1C 31c397- 370597 ST b Ul aleh
Udi STdTel GedTdud, fuleich eiTel aTgel [ HIce dTgel dolofel o dgd
Guftpa gl

"Repayment Schedule” means the schedule showing the dates and

EMI amounts of repayments of the Loan including rate of interest,
number of installment, etc.

"qeT8ITdTeT 3alereli” b 3ref & STt ce, fabed bt e 3ife afed
TRUT S YoTafITdTol bt aTela 3ie SCaTaNe erfel Gerfel arest aiotere

"Vehicle" means the new or used two wheeler/four wheeler motor

Vehicle acquired/to be acquired by the Borrower in respect of which
the Loan is granted /to be granted by ACSI, hypothecated/ to be
hypothecated to ACSI and shall include any equipment in respect of
the Vehicle, and all accretions, additions and replacements to the
Vehicle and/or the equipment, whenever made, including by way of
body building and engine up-gradation and any other accessories
that may be purchased by the Borrower using the Loan or any part
thereof etc. inclusive of all the benefits and warranties provided by
the manufacturer and the Dealer.

"aTEaT" o1 31l JeMThdl greT TGl I/ JHTEITEUT fasdT UiTal aTes]
ST T YT fB T I SIafedT/dre Ufgdr Ace digel fadidh dael
& ACSI gIeT 7T edtcpd favdT I1aT 8/fabaT HiTell 8, ACS| & UTel
Toredt T 9T &/2%T ATeT & 3iie Saiet 3emeardl gIel 7R0T U1 38T
fpaft off feedl o1 3UTT hed TR ITE aidt AfeeT 3fe Sofat
3IIgeret 3T B 3/cd TEIIH IUdeuT dfed, fotafdr 3 dese
geTvETe fasu ITE gaft &ref e aredt arfgd drget o Taer A bIg oft
3T 31T aTgel 3ite/aT 3udheu o Faft sifaigfe, ufeaelet aiie
vfaeemue, ad eft fdu ore, enfAs gl

Any term/expression not defined herein, if defined within the
General Clauses Act, 1897, shall carry the same meaning as
assignedtoitunderthe said Act.

afe, agt ufdenfua gl fosar sran ®1e off erse/aifaicufh, e
T affelfeiaat, 1897 o affae ufenfSd fasar 91T €, af 3Tl gt
31ef g o1 3k Siffaiad b dgd feaT I an gl

ARTICLE 3: TERMS OF LOAN
31eTyE 3: RUThT erd

3.1 Intheevent ACSI sanctions the Loan on the basis of the Loan
Application submitted by the Borrower, these Terms and
Condition ("Agreement") read together with the Loan
Sanction Letter, Repayment Schedule, Annexures and all
applicable terms on the ACSI website will govern the Loan
and the relationship between ACSI and the Borrower and
supersede any prior arrangement or understanding between

the Borrower and ACSI

gfe A ACS| IeMTeehdl gIeT Wedd ZRUT 3TdGol &b TEME UL 70T
TABIE dhedT g, Al ZRUT iulgt U, Yota3TaTet 3rejeell, srejaler
3¢ ACs| daaTse e Haft 19 erdl o el Ugl oilal ares &
et 3iie erd ("HHASNAT), 70T 30 ACS| 31T 3emedhdl &
ot el & fardfad aeaft site Jemeandf 3iie AcsI & ot
i fobeft oft ge ergatfa aT ereTeT ol 2eiTet o o9 |

This Agreement is a pure financing arrangement and the
Borrower accept the entire risk for non-performance, non-
delivery, breach and supply of inferior or damaged Vehicle by
the Dealer and ACSI is not liable to the Borrower for any
liability, claim, loss or expense of any kind caused directly or
indirectly pursuant to the purchase of the Vehicle.

g AT Teb 2fes faclia suaeen g site 3emedhdf, Siese &
dre-geefe, fe-3tadh, 3ewsua siie ufearan efdyred argst
&1 YfT & ST g2 AfGEa B Tdftaple dbedl & 3T AcS!
qTgel bt &idle & URRuTeTEasy Ycdel T 3ycial &4 & g
fapeft oft UehTe o1 &<, 21fdcd, €1d, gifal o fST Jemedhdl &
ufa Iaeerdierg gl

ACSI has granted/agrees to grant the Loan and disburse the
amount directly to the Dealer upon the request of the
Borrower. The fees and charges referred to in the Loan
Sanction Letter and interest as mentioned in the Loan
Sanction Letter shall be a debt due by the Borrower to ACSI to
be repaid as per Loan Sanction Letter, Repayment Schedule
and the Terms and Conditions contained herein.

ACSI S ZRUT ol 3¢ 3eechdl &b 3iofeiel e efie Siese ol erfel
fddfed cheal o sfelafd/eeafd < af 81 Ul Sdfipfd U 3
faifds hid sile efew 3T 70T edfidpid ux o Ifcodfad
ST, eTeehdl gTeT ACSI bl & 70T g, fAd 7RuT el
U7, GeTafyTdTal 3iaiefelt 3ile sard enfdies farel sile erdl &
3T ABTSTEITI

3.1

3.2

3.2

3.3
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3.4

3.4

3.5

3.5

3.6

3.6

3.7

3.7

3.8

3.8

3.9

The Borrower shall continue to pay the instalments/EMIs on
the respective due dates regardless of whether the Vehicle is
under repair or not working or not delivered. The Borrower
acknowledges, that all warranties in relation to the Vehicle
are provided by the manufacture/Dealer and ACSI has no
liability in this regard.

3eeehdl ddfad forad faferal ueg fasedl/EMI T a{TdTel
Pl AT T, fUhe TTE dTgel chi A IS Zel &l AT dg
I of de TeT €1 a1 fadfed of far o &1 3emechdf edficbre
Fedl & & argel & dde & Haft ardet faarfan/giese grer
UGTST B AT & 3iie g aiaierdf ACSI HI I et aTgt gl

The Borrower shall pay all non-refundable fees and charges
as set out in the Loan Sanction Letter on the ACSI website
which may be deducted by ACSI at the time of disbursal of the
Loan Amount to the Dealer or otherwise recovered by ACSI in
any other manner as maybe mutually agreed between the
Borrower and ACSI. It is clarified that where ACSI intends to
deduct such fees and charges from the Loan Amount as
specifiedin this clause, ACSI shall gross up the Loan Amount

3eMeahd( T ACSI daase U 70T ediepfd Uz & foerffed
Teft Hoft ofiol-feUseacs thiul 3¢ lc~h ohl 3{ITdTel deoll
BT, T €lche ol ZrUT &bt 21fel o fadeuT & & ACSI glel
PHICT AT BT & AT 3T 3T df 3{1e ACSI & & 3maeft
gdfa & faeft feffed srea adtes & Acs| greT agle faar
T TohdT g1 I8 Tuse fdsar oirdr § fds oTgf AcS| 5 &8 &
feifdse ZruT bt 2ifel & Cefl thiv 31T g[cdh dhIcal ol gelal
2T g, ACSI TRUTHI 2Tfel Sl S UdhIe

by a sum not exceeding the fees and charges so deducted, so
as to ensure that the Loan Amount disbursed to the Dealer is
not less than the Loan Amount approved by ACSI in the
Application Form.

PHIET ITE A 3T 2[cdh & 3HfEdh aTgl B, dlfds Tg
AfAfAd fobam o1 db fob Eicse bl fadfed 7ur i erfer
311 el Uo & ACSI geT &dfiepd FuT bl elfel A haT ol 8|

In the event of delay in the payment of EMI or of any other
dues by the Borrower beyond the due date for such payment,
then without prejudice to the other rights and remedies
available to ACSI hereunder and under law, ACSI shall be
entitled to charge additional late payment charges/
additional interest as stated in the Loan Sanction Letter or on
ACSlwebsite.

fe 3emeehdr grer EMI T faseft 3/ < Tifel & a{IrdTel of
forad ardte & sifees ¢t €t &, ot gl 3Mie ool &b dgd
ACS| 1 JUSe 3fod 3ffabTel 3ie 3UTdl Ue Ufddpes YaiTa
1es fdlafl, ACS|, T fab 70T Zeflepfa UH AT ACSI &bl deeiise
T2 SATdT I 8, fass ad afiTdTel Ue 3ifafeeh eledh/3ifafdh

TuT defcdal hlechald eV

The Borrower shall utilize the Loan only for the purchase of
the Vehicle sold by the Dealer and for no other purposes .

3eeehdl 20T T IUANT Hd S1e gIeT 9o I[C aTgel ohi
TIete o fST oo 3fie faseft s 3eea & fST oTdl aseam|

Subject to Clause 11.2, ACSI shall furnish a Statement of
Account (upon request), the amount claimed therein shall be
final, conclusive and binding on the Borrower.

g 11.2 & 3iefiel, ACSI &1 BT Th fAdeuT Yedd heam
(3raieter UR), forerat arar ot 978 Trfel sifde, faurfads site
3eMeddf ge aregadret g9t

The Borrower may withdraw the Loan Application and/ or
otherwise choose not to borrow the Loan from ACSI without
payment of any cancellation charges, if such withdrawal or
cancellation, as the case may be, is communicated to ACSlin
writing within 7(seven) days from the date of issuance of the
Loan Sanction Letter by ACSI. In such cases, ACSI shall
refund to the Borrower any amount paid by the Borrower to
ACSI prior to such cancellation or withdrawal.

3.9

3.10

3.10

3.11

3.11

3emeahdf, faeTT fabeft eeiareut gloh & daft 7uT 3irdcer
QI o bl & 31S/AT 3T 3fITdTol & ACS| & ZHUT T
STEl 3ot T fached ol Sehdl & uTd Ceft folehreft am gelerenn
o a1 &, AT 8ff HTHST &1, ACSI Y, ACSI §TeT 7RUT etepfd
A AT ol o et & 7(211d) & afide ff@a su d gfdd
T T 81 & ATHST &, ACSI T Teldhevl a1 faidbreft &
Ugod 3eTehdl gIeT ACS| bl 3{ITdTal ohi T8 faseft aff erfel ot
3Tl ol aTae &g S|

If the Borrower intimates ACSI about his desire to withdraw
the Loan Application and/or otherwise chooses not to
borrow the Loan from ACSI after the expiry of stipulated time
period in Clause 3.9 but before 7 days prior to the due date of
the first installment of the EMI, the Borrower shall be bound
to pay the cancellation charges as specified in the Loan
Sanction Letter. It is clarified that in such cases, ACSI may
adjust such cancellation charges against any amount
available with ACSI prior to such cancellation or withdrawal,
as the case may be. The surplus, if any, remaining after
making such adjustment shall be refunded by ACSI to the
Borrower and upon such refund being made, the Agreement
between ACSI and the Borrower shall stand terminated,
without prejudice to any antecedent claim that either party
may have in connection therewith.

fe IeMeddl ACSI T 2RUT 3TAGel dTUd chol chl 3Tell STHl
P IIE A 3T &S 3.9 A farerffed era srafe o aafca o
dTE o5fase EMI 51 Ug a3t fased ol falaa ardta & 7 fdet uges
ACSI @ gfdd hedr & 3ffe/ UT ACSI & ZRUT oTgl ol bl
fdded geid &, dl 3emedhdf Ul il ua & fafcse
TEBUT 2[cch ol 3{ITdTal deel o ST dTed 9T g ST
eI g fos B ATeTes! &, AcS| B etasenT e[ ol Bl
TEIhUT AT fol It & Uges ACSI b UTel 3ucsee! faseft aft erfer
& AGE JARNGT oe Tehd g, e aft e g ear
HaATNoToT ool o ae adt g2 2ifel, AfS IS &, ACSI gTel
3eTeadf ol argd oe &f WTedft 3ie g deg & eIfel arad
fu T UT, ACS| 31T 3eMeepdf & oo aersidr, faseft aff uer
& g fabeft oft gd erd ue Ufdgpes Uafd gies faail dared
e fearame

Itis clarified that the Borrower shall not be entitled to cancel
the Loan or otherwise withdraw the Loan Application within 7
(seven) days immediately preceding the date of the second
installment of the EMI (or the first installment of the EMI,
where the first installment has not been paid at the time of
execution of the Loan Sanction Letter).

g T fabaT T & fab 3emedhdf, EMI bt gardt fased (AT EMI
o1 uges! fobed, UTgl 7T Edficpfd U= & foisresl o &
Ugos! fabed bl afITdTel oTgl fabalm I 8) ot drdted & qed
Uges 7 (1q) fasit & affde 70T 2 ool AT 3{eTel 7T
3{Tdcol dTUd ool wlsd‘)qldds"l-éldlll

ARTICLE 4: REPAYMENT OF LOAN

3reTedE 4: RUT BT YAfITdrst

4.1

4.1

4.2

4.2

4.3

The Borrower shall repay the Loan Amount together with
interest charged thereon by way of EMIs to be paid in monthly
installments as specified in the Loan Sanction Letter.

3eMEehd( ol 7T ediepfd U7 3 faifeee sfoere amfdeh fdedt
& B{ITcITeT bl TTel dTe3t EMI b e d & ZRUT <hl 21fel 311e 3&
U SBINTC IC ST ol 3{ITd ol cheoll g1

The due date for payment of EMI is indicated in the Loan
Sanction Letter and it is understood that time is of the
essence for payment of the EMI.

EMI & 8{ITdTel ol foiard dTdte vt edftgpfd Ut &f Jeosfald

T ITE & 3iTe g 2uee faaT IR § fab EMI BT 3{9TalTet, HeT e
el dad Agcayuf gl

ACSI shall be entitled to revise the Rate of Interest at any time
and from time to time as per its policy and/or applicable laws
and regulations, if any, during the Loan Tenure, at its
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4.4

4.4

4.5

4.5

4.6

4.6

4.7

4.7

4.8

discretion and such revised interest shall be deemed to form
part of the Loan and the Borrower shall also be liable to pay
such revised amount of interest in such manner and within
such period as may be determined by ACSI in its sole
discretion. The Borrower shall be notified in advance of any
change in the rates of interest and any such change shall be
applicable only prospectively.

ACSI 3iUet fadeh Ug 7RUT ot 31afel & Sierel 3mef sfifad
3ie/aT B Hiela s faferae, afg ®Ig g, & 3
faseft oft TaTT 3ite TAHT- AT U2 =TT &2 I eilfeld dbol
T EHEIE g 3iTe B el ferd <TeT oY 70T T R e ATeT
TATCIN 3ffe 3eMeahdl, saTdt ot Beft Zelfeld Trfel o afrdra,
TA qdlh & 3fie Cefl 3rafe & offde deal o ST oft Saeerft
BTG ACSI §T2T 3iUal fades & falerffed fobdm oiTe | &met gal
& fareft oft Scesta & a1 o 3eTechdf ol Uges & Ffad fdar
TITCIN 31T TAThIE oft SeesTa dhdes dTfad SU A S g

The EMI shall automatically stand revised by reason of
revision in any rates, taxes, charges and levies that may be
levied on the transaction contemplated herein or may
become payable by ACSI by virtue of these terms and
conditions. Such increase in rates, taxes, charges and levies
as stated above shall automatically form part of the Loan.
The increase in such EMI shall be notified to the Borrower by
ACSIfrom time to time.

EMI ZaaTfesd &9 & Tgi faanfed Selael Ue T oilel dles
faseft sft e, ohe, g[ereh 3ie 39TTET o TielelsT b hreuT EeNfad
o AT Ahdl & T 3ol foarat 3i1e eral & 3MeiTe U2 ACSI gIeT
CA BT DB g1 AT fob FUL TATATIATE, &, el 2[eohl 3H1e
3T A Tt Feidet, Taurfesd &9 & HUT ol feedn def
STEIft| EMI A Ceft deladt ol Earell HaTa-&ard Ue ACSI gleT
3emechdf Bl el ATef

All sums payable by the Borrower to ACSI shall be paid
without any deductions whatsoever; discharge for payment
will be given only onrealization of the amount due.

3eMeahdl gIeT ACSI BT ¢ &t Thdt faeT fasefl dwelidt &
3ITdTol ol AT, 8{7TdTeT & fT Be ¢ erfel bt aegest ue &t
arareft

If there is any delay in payment of an EMI by the Borrower,
ACSI shall be entitled to charge an overdue penalty fee at a
rate mentioned in Loan Sanction Letter and to recover the
balance amount together with such fee.

Afe IeMeasdf gIeT EMI &5 afTdTel 3f ol &t el 8, Y Acs
TRUTHGIS UA & Sfces e d &e Ue A& ool glereh aefcsol
312 e[eeh & AT &Y TIfel bl a3t dhdal bl gahare gl

Not with standing anything contained herein, the
Outstanding Dues and all other sums whatsoever payable by
the Borrower to ACSI hereunder and/ or in connection with
the Loan shall be payable by the Borrower to ACSI on
demand. ACSI may, at any time, in its sole discretion and
without assigning any reason, call upon the Borrower to pay
the Outstanding Dues and thereupon the Borrower shall
immediately pay the whole of the Outstanding Dues to ACSI
without any delay or demur.

g elfdies faseft oft a1d & aTavie, T8t 3ite/a1 2Rt b Eeel
H 3eMehdl gIeT ACSI Bl I Feh1a 2rfe 31T arewr graft 2rfel,
3emedhal gIeT ACSI O 3iaieiel Ue &g gmftl Acs|, faseft off
HIHY, 3771 fadeh & 311 f&ofl hlg hIeUT FdTC, 3eTeehdl bl
BT eTfel BT 3ITdTel ool b T dg &ahdl & 31T IAD
e, 3emeahdl ol faoTl fabeft ¢t ot facse & ded &t ACSI bl
AU g1 2Tfel &bl 8{ITdTel et g

The Borrower shall not, without the approval of ACSI, be
entitled to prepay the EMI or any part thereof before the
expiry of Loan Tenure. ACSI may, at its discretion, give
approval to the Borrower for the prepayment of any amounts
due under the Loan, subject to the Borrower fulfilling any
terms and conditions stipulated by ACSI including payment
of prepayment charges at the rates set out in the Loan
Sanction Letter.

4.8 ACSI &1 Jiutdl &b faeTl, Jemedhdf 2T 3{afe) ot HATTA & Uges

SUH3ME a1 3D feft oft et b1 Ud 8fvrdTel et br
goheTe olgl 89T ACSI, 310at fadas &, 7RUT & dgd ¢d fapeft
aff grfel & Y 8{ITclTol & febT Jermechdf bl IeMeahdl gTel 7RUT
edtepid Ul & foterffed g2l e Ud afrdret gleh b 8{ITdrel
Afed AcSI greT faverfied faseft oft forrer afte eraf @t Uteset
heol UL Hofdl G Abdl &l

ARTICLE 5: MODE OF PAYMENT

3[4 5: 3ITATl BT Adtehl

5.1

@
(b)

()

@
®

5.1

@

Payment by Post Dated Cheques: In case the payment of the
monthly EMIs are being made by the post-dated cheques
(which mode of payment may be refused by ACSI in its sole
discretion), the Borrower shall hand over the post-dated
cheques in favor of ACSI covering all or any of the amounts
due to ACSI towards the Loan. The Borrower hereby
irrevocably and unconditionally agrees and covenants:

that each such post-dated cheque shall carry the date on
which therelevantEMlis due;

that the post-dated cheques given by the Borrower shall be
valid as from the respective dates of such cheques and that
atany point of time, the Borrower shall not claim that they are
invalid due to any reason whatsoever;

that he/she/it shall ensure availability of sufficient funds in
the account on which such post-dated cheques have been
drawn;

that the Borrower shall not at any time close his/her account
and/or issue any notice instructing ACSI not to present any
of such cheques forencashment;

that the Borrower shall not instruct his/her/its Bank to stop
paymenton any of such cheques; and

thatin case, the Borrower changes/desires to change his/her
Bank of which the post-dated cheques deposited with ACSI
are drawn, the Borrower shall be entitled to replace the
cheques and/or issue fresh cheques only on payment of
swapping charges to ACSI as specified in the Loan Sanction
Letter. The Borrower hereby acknowledges that one of the
essential terms of sanctioning the Loan is made on the basis
of the post-dated cheques, issued by the Borrower in favour
of ACSI towards repayment of EMIs payable by the Borrower.

Ulge $¢3 UD gIeT &ITdTeT: IS ATfeh SCIAHTS T 3fITdTal
Ulge-3¢8 ddb gIel fabdT ofl 28T & (fel 8{ITaTel & H1edd o
ACS| gIeT 3[Uai fdde & fBaT &1 Abar g), dl
3eMechdf bl ACSI b Ul & 70T & fST ACSI b1 ¢ Foft I
DB eIfeIT el eMMfates hed gL Ulee- 3¢ Teh &I g

3eMechdf 8 gIeT 3ufeddeiia 3ie et erd ggd gidr g
32 e dBedTe:

Td Ucdoh Ulee-3¢8 dob U2 dg drdie fosat gioft foaid feat
Tafeageasngeas;

3eMeahdl grel ot I8 Ulde-3¢8 dab T dob ot dafed
A & AT g9 3ite fseft oft Tera, 3emedsal ag erar otel
BB A et sft BrevTd 31T &

fob g 3 WTd A U fed efteifel ol SuceR/d il Ad dheam

A& CA Ulee-8C8 Uh Wldl [T T E;

35 3emeendf faseft oft Trarar argtT wTaT a¢ STt av e afie/an
ACS| 1 3Tehg dollel & fST T faseft aff Ib ol Ued of
ol plfelcelCol ATBThIg ollfeel WTe olal b,

fob 3emeehd( 3Ual oo o1 Bl fobeft aft Ieh Ue a{ITdTef Siehal
I feidersTel e, sile

(CW) TS IeMeahdf 3UeT dob, [ U2 ACSI & UTel WdT faT I8

Glge-3¢g Ueh UIdl fahC I1C 2, Seesdl &/ d6esel bl 5l
S g, dl JeTeehdl dbdes 7RUT Edfighfd Ual & faifete arofere
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5.2

(@)

5.2

(d)

ACS|I o1 ZdfTIT 2[c~ch &b 3{ITclTol Ue Uch bl SiGesat 3{1e/ATSTE
Jeh TSl ol bl gdhale a9 IeTTHhdl 5e1h glel Zdihle
el & fos T edfigpd el ol 3MTaedd eidl f & Tab §
Ulee-328 I, Uil JeiTeehdl gl e SCaT3ITE & YofavTdiel o
ST ACSI B Uer A AT fhaT AT 2|

Payment by Automatic/Electronic Clearing House Mandate
(ACH / ENACH) : In case the payment of EMI is to be made by
way of ACH / ENACH mandate covering all or any of the
amounts due to ACSI towards the Loan, the Borrower hereby
irrevocably and unconditionally agrees and covenants:

that the ACH / ENACH mandate given, at or before the
execution of these terms, will be valid as on the date of the
ACH / ENACH mandate and at any point of time the Borrower
shall not claim that they are invalid due to any reason
whatsoever;

the Borrower further confirms that he/she/it shall ensure
availability of sufficient funds in the account on which such
ACH / ENACH mandate has been drawn and the Borrower
shall not at any time close his/her/its account or instruct
his/her/its Bank to stop payment on any of such ACH /
ENACH mandates and/or withdraw or change such mandate
without prior intimation to ACSI;

where the funds in the relevant bank account are not
sufficient to honor the ACH / ENACH mandate as per its
terms, the Borrower shall not object to ACSI presenting such

sffeIAfe o /s3agifoles faesafea g3 HST (ACH/ENACH)
G121 {ITdIToT: TS T3S ol 3{ITclTol ACH/ENACH 3ifelderds
AT A BT AT, TG 0T ST ACSI B ST Feftam
foseft oft Trfel oY enfdies fasam ITam 8, d 3eTeadf 521db gIeT
safeadeftaaud 3 et erdf argara g sieadeT Garg oh:

Sof erdf o folsTe e Ug IT 3&Td U fedT IIT ACH / ENACH
TeTIeel, ACH / ENACH eTicer o} ardled ue aired gom 3iie
seft oft oot faseft oft FoTeuT & 3emedsal ug grar oTdl aeeom
B3 AT E:

3eeahdT 3191 AgHATd Sl & ohi dg 3& HTd 91 gt efaterfer
b SUSEIAT A cheIT foierds Tl ACH / ENACH 3ifeiéer
SITET fa5E 91T & 3iie 3eMeahdf farelt oft TeTd 3rdeT &TdT dg
ST TN 3fie/aT 3Ue S ot B fabeft oft ACH / ENACH
3ifeicel U a{ITdTel eichol 3i1e/AT ACSI b Yd &dell fet faalr
T 3ifdcersI aTad ool ATdc el bl ol elslal SII;

UTgi gafeid dob @rd o ereTerfel 3&eht erdf & 3feleie ACH /
ENACH 3ffeicerohl edtgpfd o ST Uit oigi &, Jemeahdf Igi
3 31 a{ITdToft fobeft aft erfel bl aefest b fST ACSI g T
ACH / ENACH 31f&i¢el Teqd oheal Ue bl 3TUfdl ofgl oTdTeaT,

ACH / ENACH mandate all over again for recovery of any amount
due and payable hereunder;

that the Loan has been made available by ACSI on the basis
of ACH / ENACH mandate issued by the Borrower in favour of
ACSI towards repayment of EMI payable by the Borrower to
ACSI and details of the ACH / ENACH mandate are more fully
described inthe Loan Application;

thatin case the Borrower changes/desires to change his/her
Bank, the Borrower shall be entitled to replace the ACH /
ENACH mandate and issue a fresh ACH/ ENACH mandate for
the new Bank only on payment of swapping charges to ACSI
attherates specifiedin the Loan Sanction Letter.

o5 ACSI gTeT 7RUT, 3eMeahd] gIeT ACSI W1 T SEA3MTE &b
YoT8faTdlel & fST ACSI & uer & wrdl fae e vefiva /
FeeTeefig 3rfelder & 3MMeT UT IUce derdl 14T § 3T
ACH/ENACH 3ifeléer bl faaeur 2huT 3iidcel of gt deg &
affag:

o e JeTeahdT 31U Ao decsdl &/dadsal ol sl Tadl
2, a1 Jemedaf Acs| B Ul Tefigsfd U7 3 faifdee gef ue
EAfTIT gcch b BfITdTal Ue & Cefltd/guaiuefiva sifdider ol

geosel U7 916 dab & T o1 Teflea/gesteeiva aifacer
STl ool BT ghere &I

ARTICLE 6: BORROWER' S REPRESENTATIONS AND COVENANTS
3Ie[TE 6: 3EMEhdl gIel AHaaTdes 3iie dgatfa

6.1
6.1

(@)

©

(b)

(@

C)

V)

The Borrower represents and warrants to ACSl as under:
3eTIThal ACSI BT foldaTTaldTe 31aTdgal 31T M ST 8:

The Borrower is/are individuals competent to contract under
the Indian ContractAct, 1872;

3eTechdl affedid dfdar sifafolad, 1872 aedid 3relael
SIfSfSIH, 1872 b dgd 3felael cheol ob ST Fefel Afah &;

all declarations provided by the Borrower in relation to the
Loan availed by the Borrower, are true and accurate in all
respects;

3eMeehdl gIeT fobC ITC 7RUT b Fael o JeMechdf gIeT UeTel ohl
g Taft avome Feft AT A AT 3 AT &,

the Borrower is fully empowered to avail the Loan and agrees
to adhere to the Loan Sanction Letter, these Terms and
Conditions and to perform the obligations contained herein;

3eTeahd ZRUT YTed dheol ob fo5T U3t dee & Selh & 31T U
edfiepfd ua, Sof foiaril 3ile erdl ol UTessl dheal 3iie Serdt
g fATETRA BT UL Beal & [T AEAAE;

the Loan Application Form and this Agreement have been
duly executed and delivered by the Borrower as may be
required, and once the Loan is disbursed by ACSI, the Loan
Application Form, Loan Sanction Letter together with this
Agreement constitute alegal, valid and binding obligations of
the Borrower enforceable against him/her/them in
accordance therewith;

7RUT 3{Idcel UA 3l T& OEid ol SHTdedchdlelene
3emedsdf grer faferad fersanfed site fdafed fasan T g, sie
Ch dTg ACSIgleT R/UTTddled mdf&u%ldm&lq,ﬁm
& T PRI 31dGe] U4, S&Db dgd Ieeahd ob fEIh BT
Teel AT Befef, el 31 T1edehId STfded] T 156l dhedl
z

all information and documents provided by the Borrower to
ACSI in the Loan Application or otherwise howsoever in
relation to the Loan, is true, correct, accurate and completein
all respects and is not misleading in letter or spirit, whether
by reason of omission to state a material fact or otherwise;

ZRUT 3(Tdcal & AT 3ol 7RUT b e el o JeMIhdl greT ACSI
@1 UeTeT o I8 eeft Areteptel 3iie geardy, aeft AeTs! 3
A, &, Eetes 3iie quie 3iie Ig fobeft afffdes ded i ardial
TP O PIEUTEN T 3T, 31efeer: AT T & HMTeTDB oTe &;

no proceedings have been initiated or events occurred in
connection with insolvency, bankruptcy, protection against
creditors or as arelief undertaking or other similar matters in
relation to the Borrower, and there is no order for the
appointment of a receiver, administrator or other similar
person or authority in relation to the business, undertaking or
assets of the Borrower.

(CWH) Selerdl & fEeh fearfcsanys, aard T 2gd 3Uchd Il

(9

3eMedHdl & dae H 3T AT HATHD! & dael H dIg
BIIATE of& oTel b1 IS & AT Tl oTEl &3 & 3¢ Jemedhal o
AT, IUhd I1 Ufd o el o feefiae, Temaies ar 3

o —~

HTel fch AT BTN bl fofch & fST hIg 3iTeelsigl 8l

in case of used Vehicle, the Borrower consents to the
valuation of the Vehicle by ACSI authorized valuator and
confirms that the price of the Vehicle is determined on the
basis of such valuation.

(ot 3T fAT ITC aTgel ot Wil ob AT 3, JeMhdl ACSI
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(h)

6.2

6.2

©)

(@

3ifelghd FicheTchdl gIeT dTgsl & ol & ST Fgdfd
AT & 3i1C Yfee ool 2 o argel ohi dhierd Cel Jedichel b
smeme e forerfRa e ol &1

the Borrower shall not assign the Vehicle obtained under this
Agreement for commercial purposes.

3eTeehdl S& HaTsid b ded Ut digel ol ATaentdd
IEedi b fT e araal

The Borrower hereby acknowledges, agrees, undertakes and
covenants as under:-

3eMTchdf &21db gIel foldellolde edtdhle dhedl &, Tgad aldl
8, adal ST g 3T sfeld e dhedT s -

the Borrower shall ensure timely payment of the EMI to ACSI
and ensure that the post-dated cheques/ACH or ENACH
Mandate/any other electronic or other clearing mandate
issued towards payment of the EMI are honored on
presentation irrespective of the condition of the Vehicle so
financed;

3eMeehdl ACSI 1 SCAH3NTE bl AT UL 8fTdlel Hffdd
I 3T TE FfATH B fas STAINTE b 8fITdTel &b [T
W fbT IC dlee- $es A/ Tefia A1 stetCefita
TTelCel/hle 3o Sovaifolcs AT 3o TNl Hoflee,
g S UpTe faalfid argel ol fedfd P aft &, oirdt fbr
oflel g edfigpd f T HATC|

on the date of payment of the EMI or any other sums payable
hereunder, the Borrower shall ensure that bank account has
sufficient balance and has been debited towards the EMI or
relevant sum, as the case may be, and in case of his/her/its
account has not been so debited, the Borrower shall be
obliged to inform ACSI in this regard within 3 (Three) days
from the due date of such EMI,;

SUHNTE IT gl ¢ fobeft 31aa 2ifel & afITdTel <hi dTela Ue,
3eTeehdl Ig FfelAd eI b db &Td & yaiftd erfel & 3T
SCHINTE AT TR ifel, oiel oft ATeTeT &1, & fST 3fde ot
L 3T AE Jemedhdf o> @ra & Tl Trfel 3fde atgl ot T,
al g Teft ECaT3HTE ot forad arele & 3 (cfter) feait &b affde
SA A A ACSI B Ffd ol o ST aTed g9,

the Borrower shall pay and bear all taxes, rates, duties,
charges and other imposts and obligations, existing as well
asinfuture,inrespect of the Loan;

3elechdl ZRUT & dael o dilofer 3ie affdsg & Haft e, a2,
e[ee! 3112 37ed 31felafTel 3fle farfta aTfiicdl bt 8{ITdTe aheam
311¢ I IEST BT,

the Borrower shall permit ACSI and its representative at all
reasonable times to inspect, view and examine the state and
condition of the Vehicle and the documents relating thereto
and/or shall produce the same for inspection to ACSI or its
representative ataplace designated by ACSI;

3eTedhdf ACSI 3T 3T Ufafafe &Y arget 6t fRifa affe
34 Tfed cedrauil o foldterur e, Saet 3iie Ara deat
& T deft 3fdd T Ue 3reidAfa I 3fe/AT ACSI gTeT
fAfese ToITeT Ug ACSI AT 37 Ufdfalfe o faidiers & e
SATEId B,

the Borrower shall obtain all that is necessary to maintain in
full force and effect all authorizations, approvals, consents,
no-objections, insurances, licenses, permissions and
renewals required in or by the laws in relation to this
Agreement, each collateral documents and the performance
of obligations hereunderinrelation to the Vehicle;

3eMechdl ol S&1 et dIgel & Tde o U durfdcs
SZATal 31T 5P dgd alfdcal &b Ucelo & ddel 3 a1 3T
dgd 3iraeddh deft Urfdleu, sisiaficatl, dgafd, sfeTufd,
ftetT, BTl d, 3iaiAf 3 oTdlofiabeul ol YUl U & 3737cs
HTATC T&Iel b T 3deddh deft it ured desfi gt

(f)  theBorrower shall get the Vehicle (in case of acquiring a new
Vehicle) registered with the appropriate Registering
Authority (wherever applicable) under the Motor Vehicles
Act, 1988;

3eMeahdl oI dlee daigel sifafaad, 1988 & dgd 3[d
Wmmmaﬁma)ﬁmammm
Ut cheal b aTTdTes ) Uotiopdl heaTeTl g,

(9)

the Borrower shall submit the copy of Registration Certificate
to ACSI within 15 days from the date of receipt of the same
from Registering Authority.

3eMehdl Bl UufidseuT UTfeerdt & Uoflaseur Uamurg+ ot
vIfea &t ardle & 15 il & oftde sareht ufd ACSI ol TTaT
s riRpill

the Borrower shall inform ACSI of any loss, destruction or
misplacement of the Registration Certificate of the Vehicle or
the insurance policy relating to the Vehicle within three
working days of such loss, destruction or misplacement;

3eeehdl dTgel o UuiidpeUT UHATOTH IT dTgel & giafeid &
uifesefl ol gifel, faetrer a1 33 &1 ¢af & a2 i ACSI &b Tt
gifat, fastrer a1 & offel & diel @1 el & affde gfad
eI

0] the Borrower shall not apply for any duplicate Registration
Certificate for the Vehicle otherwise than by delivering the
application thereof to ACSI for endorsing the charge on the
Vehicle;

(3118 3eMeahdf dTgal ol el UTtd ol o BT ACSI I 3Tdge]
Sol & 3re3[dT atgel & 3T fdbeft off gficsase Gufiche
TSATUTIA &5 fe5T 3MTAGaT ofgl ahevTT;

()  the Borrower shall not transfer the registration of the Vehicle
to any city or town other than the City of Registration without
the prior written permission of ACSI;

3eMeehdl ACSI i Jd fofEd 3iefeifa & fdell drgal &
UofleheuT ol UufieheUT &b 2l o 3icslal fabeft 37e3 erge ar
I A RITSTafd STl o ev;

The Borrower/s shall keep the Product(s) free from any and
all liens, charges and encumbrances whatsoever, save and
except for the first and exclusive charge created / to be
created in favour of LENDER, and the Borrower/s shall not
hypothecate, mortgage, pledge, charge, encumber, sell,
assign, transfer, hire, lease, let out or otherwise part with
possession of the Product(s) in any manner whatsoever.

3eITeehdl, ZRUTGTAT & Ue A FalC I[C / FolTC Ullel dics Ugeh
3i1T A8 vere &l Blgdhe TG ol fobefl oft 3l Toft
JEUTITEERIE, 2[crh 3i1E ZRUTHTS & Ich e&IIT 3i1C Jemechdl
Tobet aff adich & 3cuTg(3curel) ol foiedt o7l 2avm, Savm
STg], SO oTe, TRITaTiafed ofal deaT, fare i Ue ofgl oo, Ug

U2 oTe SITT T 31cT T TG o1 aheuT fabaft afle ol o1l S|

(h)

()

Any such direct or indirect agreement / arrangement, lien, charge,
encumbrance, hire, lease, transfer or parting with possession of the
Product(s), as referred toin Clause 7, shall be deemed to be an act of
criminal breach of trust and cheating by the Borrower/s and
LENDER shall be entitled in such circumstances, without any
prejudice to the other rights of LENDER under law and/or this
Agreement, to initiate appropriate criminal proceedings against the
Borrower/s.

W b &g 7 A Fafafd g, Ceft obig oft Ucel ar siyciel dHASdT /
AT, TSI, UHTE, STEM, AT, UET, §&dicdeuT AT 3cUTE ob
HeAT AT ol bl Iemeapal/3il gleT 3uelfee fayTeEd 3T
efleATergt el TeIN 3ffe ZhRutaral, Ceft ufefRAfadt &, belel
3{Ie/aT g HTelid & dgd ZRUTCTd] & 3ied 3ifeldbrel ug faseft oft
Yafag & faeT, emedhal & ST 3fRd 3Ierfeles dbridre efs
heol BIEhErZ vl

0} the Borrower shall indemnify and keep indemnified ACSI
against any loss or damage to the Vehicle or any part thereof
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(m)

(31T2)

()

from whatsoever cause whether or not such damage is as a
consequence of the negligence of the Borrower(s).

JeMeahdf argel a1 3 faoeft oft e ol fareft oft e &
glal arest faet oft gfet ar effd & fST ACSI o1 effaqfd &am
3fie grfatefed Taom, arg Beft effd 3emedsdf &t Sragard! &
URUTEaEU gs gl aroiel|

the Borrower shall do all such things and execute all such
writings as ACSI may require from time to time for duly or
more perfectly securing the repayment of the Loan;

3emeahdf T Hoft il cheam 3ile T Foft e forwnfed
DI AT ACSI BT ROT b Yotefordret b1 fafelad ar
sifeies quf &u & FAfAd sl & ST Fag-HAT ue

EN

3TaeTBAT gl ADdl &

the Borrower shall not do or suffer any act or thing whereby
the Vehicle may be detained or taken in execution under legal
process, or by any public authority or government
department and shall not use the Vehicle for unlawful or
antisocial purposes;

3eIechdl CATdhIs bI AT U olgl dhedl [ hIeuT aTgel
I DIelell UfchadT & dgd T fdeft arduifoias Urfelaeur ar
HIPHIET AT GTeT f&eTeid AT dhes A [T ol &db 3iTe aTgel
T IYANT IhTelell UT T Ieedl b 5T oTel faban
UITCTT,

the Borrower shall not use or permit the use of the Vehicle for
any purpose not permitted by the terms of the insurance
policy, not do or permit to be done any act or thing which
mightrender the insuranceinvalid;

3eTeehal ST Uifcseft <t eraf greT sfojetd fabeft off 3gea b
5T TTEeT T IULTIT oTet cheaT AT IULTIT bl ol relaifd
STEY ST, BT b1 ohrf a1 Tfto STl ohevT AT e bl 3Hofatfa
STEY eIT fAere el (AT EI AT,

the Borrower shall not default or delay in the payment of the
EMI or his/her/its dues beyond the due dates;

3eeehd! foldd ardta & Ue SCASMTS AT 3 Tl &b
3ITCTeT o Tk AT Tl eI,

subject to this Agreement, the Borrower shall have noright to
terminate the Loan Sanction Letter or these terms and
conditions save and except by payment, in full, of all moneys
payable under these terms and conditions to ACSI;

& THEA B 3refieT, Jemedsdf aT ACSI &Y gaf faraaft 3ite
erdf & dgd & daft efeeifel obT el 8{ITdTel cheal &b 3HeTal
ZRUT oI U7 1 2ol fordeft 3i1e erdl ol dATd dheel bl hlg
SifelepTe oTel g,

the Borrower acknowledges that the Rate of Interest, penal
charges, service charges, prepayment charges and other
charges payable and/or agreed to be paid by the Borrower
under this Agreement are reasonable, necessary and
acceptable to him/them/her;

3eMeondf edldTe ded & b 5 ddsiia & dgd 3eedhdl

GICT ¢ SToT G, GETcaToh 8[coh, AT 8[ch, uﬁsivmaeﬁﬁ
3¢ 313 g[ceh 3fd, 3TdeTd 3ie eIl &;

the Borrower understands that this financing transaction
gives rise to a relationship of debtor and creditor as between
the Borrower and ACSI, and not in respect of any service
rendered / to be rendered by ACSI. Accordingly, the
provisions of the Consumer Protection Act, 1986 shall not
apply to the transaction between ACSl and the Borrower;

3eMechdf dAHETd & fob TE faclia Seidel 3eMeandf 3fi ACS
& T eTeTe 3ie Setare & f2ed o Wodt ST &, of fds ACS
GTeTUIGTol ol ITS/YeTel ol oiTal ATt fabeft oft dar ob Taer |
dcolee, 3usiich &eefur 3ifafciddt, 1986 & UTAeeT ACSI
3fIe 3eMeahdf & et SSotael Ug B oTgl 2191,

(®

the Borrower shall, as and when required to do so by ACSI,
provide ACSI with the updated identification documents.

3emeandl, oid off ACSI gIeT BT ool ol 3Tdeddsdr g,
ACSIa'ﬁ3-I£Jdc1 Ygdlol gedidui Yclol dh eI

the Borrower shall cooperate and ensure that there are no
obstacles and allow inspection of the Vehicle and all
documents relating thereto for verification thereof by any
person authorized for this purpose by ACSI.

3eITechdl AENIT heINN 3ie AN d e fob hig aTem sl gl
3112 ACSI ST 28 362 b o 3ifaiepd faseft offt aafas grer
AT & ST dTgal 3ile I Hafdld &aft gedrdal ol
fetdteruraheet ot sigiafd &aml

Ondemand being made by the ACSI -:

Give immediate actual possession to the ACSI, its nominees
oragents (as the case may be) of the Vehicle;

Transfer, deliver and endorse all registrations, policies,
certificates and documents relating to the Vehicle to ACSI, its
nominees or agents (as the case may be);

(v) ACSIgTeT 3ieferel T oiTai Ue -:

w)

TTEST BT ACSI, 3TT0H Sllfateft AT TUIC (Siar off ATHST &) I
qed g oA ST,

argel & Tafed aft doftesevtt, Sfifdel, gammomaEl sie
TEATAul BT ACSI, 3T Silfdell AT TAC (e oft ATHST &)
BRI d deIT, [Aafld d5eoT 3 gearefda aseam:

the Borrower shall keep himself acquainted with the rules of
ACSI,as amended from time to time.

(S5 JeITTThd STaTd- a7 Ue Siellfad ACSI o foiddii & 31aard

®)

I

the Borrower confirms that the price of the Vehicle has been
arrived at after taking into account all relevant taxes, duties
and levies applicable as on the date of this Agreement. The
Borrower agrees that the EMIs may be increased by any fresh
imposition or increase in the price of the Vehicle, taxes,
duties, levies and charges during the subsistence of this
Agreement or that are or may be levied on the instalments or
the transaction hereunder or are or may become payable by
virtue of entering into this Agreement. In the event of such
taxes, duties, levies and charges being imposed and/ or
increasing during the period of placing of the order of the
Vehicle and its acceptance and eventual delivery to the
Borrower, all and any such taxes, duties, levies and charges,
increments shall be borne and paid by the Borrower.

(Gre) 3emedhdl Yfee ched & fob dTgel o chidTd &l HeTgild bl

e ue »I] Aeft Fefad de, e[edh 3ie 3IMEl B erel A
T T AT DI IS gl 3eMedhd! 53 91d & Hgad & [ aTgel bl
Hlard, he, glow, IME & BFL gt I ITH Felddt &
SUHSTE T¢ APbdT & 311 8 3gael B 3ifdcd &b clelal AT
faped & oiciol Ue IT UiTel dTes 2[ech Se 3ioldiel & Udel
ol b 3MTETE US S &1 Achdl 81 dTgal o 3iTec ol 312 3aTcht
dftpfa 3ile 3ida: Jemeahdf ol fes3tadt i srafel & greral
A P, e[oeh 31T IIMMET BINT HiTel 31e/ATdeal ol felfd &,
et e, I9TTE 31 efereb 31T 3eofdl delddl, 3emedhar grel

RTC oATE

ARTICLE7: SECURITY

g 7 ufAeyfa

7.1

7.1

The Loan including the Outstanding Dues payable by the
Borrower to ACSI hereunder shall be secured by the Vehicle
onwhich ACSl shall have first and exclusive charge.

3eMeehdf gIel ACSI @ ST SohTal dfgd 7RUI, dlgal glel
gfdafd ot SITeaft 3i1e 5& U2 ACSI T Ugasl 3i1e faely yafe
FEll
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7.2 Upon execution of this Agreement the Borrower shall execute
a promissory note of the value of the total instalments less
the Down Payment, along with the Rate of Interest
applicable. Itis expressly clarified that such Promissory note
shall be by way of collateral security for repayment of Loan
and shall not be deemed to be conditional payment of
instalments.

7.2 &4 d'|d15|\|dd)i’;|u—llqc1 l—ldduldd)dlpd)loéldj\wld G ah drel,
831 Gdie ol TeTae a3 fobed! & e bl Th deief U
forsoTfed ehest g Ig 2ute &Y & adral I11 & fab Ter
Tl UF HUT &b Yelafrdlel & fST durfdes ufdeffd &
ATegH & O 3 g fdved! T Herd aTdTel oig! el
ST

7.3  The Borrower shall also execute a Demand Promissory Note
and/or a letter of continuity, in the format prescribed which
shall be treated as part & parcel of the terms entered into
between the Borrower and ACSI. Although the Borrower(s)
has/have given Demand Promissory Note, in case of default,
the Borrower shall be liable to repay to ACSI, the Loan
Amount together with interest at the rates mentioned in Loan
Sanction Letter from the date of default till the date of
recovery of the same by ACSI. It is clarified that where there
are more Borrowers than one, each one of them shall be
jointly and severally liable on the Promissory Note.

7.3 3UCHdl foeffed UTEy i Tep v ade U 3ite/ar faedear
7 aft forsred deam, fArd) 3eMmedhar 3iie ACSI o el Hgad
eIl T g &t JATalT AICIIT| IeTedhdl grel JTivl adiel Ud feC
1ol U &ft fethice & AT &, eMedhdl, fSthice ol ardie
& ACSI gTeT STt agie3l ol dTeiat dob 70T edfiepfd ua
I3 EId a2l Ue STt &fgd ACS| bl 7T eifel eblal &b feT
3aeeril 9T g Tute fdsar I § fas gl Tep & sifddh
3eeehal g, 3o1d1 & Ucddh &gch &U & 31T 3cT- 3{e39] 37197
I YA UL 3G B9

7.4 In case of death of the Borrower, the Promissory Note given
by a Borrower shall be invoked against his/her/ legal heir/s,
successor/sto the estate comingin their hands.

7.4 3eTEShdl ot IFY b A 9, Jemeahdl grel fedm Ir T oior
alol U, 3&h Pleoil JacTelpiedt bl faererd & farcser
A1 Ul & TS SN [ aT ATE|

ARTICLE 8: INSURANCE
3rcfade 8: dffer

(@) TheBorrower shall be solely responsible for insurance of the
Vehicle including renewal of insurance and shall insure and
keep the Vehicle insured comprehensively against all risks
and such eventualities during the currency of Loan, and ACSI
shall not at any time be responsible for insuring the Vehicle or
otherwise responsible for any third party claim that may
arise fromthe use of the Vehicle.

(@ 3erechdl o1 sidiofiaheur afgd arget o sftar s ft gt
g & fAFAGIe §I9TT 3i1e ZRUThT 31afel o gieTel daft wifeiat
3ie Ceft TeeTai & &% digel Bl T & & diefpd
THISTT g9 31T AcSI faseft oft Tt arger oot dftarT wheat &
ST T 3T dTEeT o IULUIT A 3o &lal dles farelt dide
T la & [T fdAee sTel g1l

(b)  The Borrower shall use the Vehicle himself and through his
servants and agents strictly in accordance with the terms
and conditions of the insurance policy and shall not permit to
be done any act or thing which may render such insurance
invalid and use the Vehicle legitimately and not engage in any
unlawful orillegal activity by which the ownership or custody
of the Vehicleisin any way jeopardized.

@ 3emechdf aTgst o U F 3¢ 31U ofldhel 3iie Tuel &b
e &, sfterr uifeseft & forgel 3iie erdf & srejare e &
I 3TC T bl b1 AT TfteT heat chi 3tatfd sTgl earm ot
B a1 Bl 31aTTed e ¢ 3ie dTgeT bl IuT oo &U &

(d)

eI 3i1e Ceft fobeft ft SeapTofett AT srdervrfafafe & enfdes
T2l g1 AT aTgel ol Alfosch! IT heAT fdaedt off deg &
HALA TS|

If the Vehicle suffers any damage, or is lost stolen or
destroyed, whether due to any risk covered by insurance or
otherwise and whether due to any negligence or wrongful act
of the Borrower or otherwise, the Borrower shall notify ACSI

and the insurance company of such damage, loss, theft or
destruction within the stipulated time period after
occurrence as per the terms and conditions of insurance.
The Borrower shall also immediately lodge a report/FIR in
respect of such damage, loss, theft or destruction, as the
case may be, with the police and other competent authorities
as perlaw.

AT ATEST DI BIg effd Ugac 8, AT &I ATAT @ ATTE ST &
AT E, ATE I8 AT gTeT dhae fasT I faseft wifeer & areor
B T 3fcrel 3iie g 3eTeadl ol fasell STaedra! a1 T5d
BRSf o BILUT & AT 3rcTel, df 3eMedhdf dtar & foaa aife
erdl & 3iofere ueel & diq foeffed & srafd & aftde
ACSI 3fie sftaT oyt o1 Tt eifd, gifel, @it o faeter b ame
& FfId eI 3emechal o Cefl aifd, g1fal, el ar faetrer ds
Eiaier 3, ote aft ITreTest g1, qed Yfedet 3E ool &b 3iofelre
3o Ferd TSI & UTe fRUIS/TwHIITEIME Sof deleft
gt

In the event of any loss or damage to the Product(s) due to
any accident, the first claim on any insurance proceeds shall
be that of LENDER, which proceeds shall be applied by
LENDER towards the Borrower/s Due in terms hereof or such
other manner as deemed fit by LENDER. Further, and in the
event of any total loss / damage to the Products(s), if the
claim amount settled by the insurance company is less than
the total Borrower/s' Dues outstanding and payable by the
Borrower/s, the Borrower/s shall immediately pay all the
balance outstanding amounts of the Borrower/s' Dues to
LENDER. The Borrower/s hereby irrevocably authorized
LENDER and entitled at its sole discretion to act on the
Borrower/s' behalf, at the Borrower/s sole risk and cost, and
to take all necessary steps, actions and proceedings as
LENDER deems fit to safeguard its interests: (i) to adjust,
settle, compromise or refer to arbitration any dispute arising
under or in connection with any insurance and such
adjustment, settlement, compromise and any award made
on such arbitration shall be valid and binding on the
Borrower/s, and (ii) to receive all monies payable under any
such insurance or under any claim made thereunder and to
give a valid receipt therefore, and apply such proceeds in
accordance with the terms hereof for such other manner as
deemed fitby LENDER.

faseft oft GEfeatT & HILUT IS BY BIE g1fet AT eifd got ot
fRIfd &, ol & dga vrea fobeft off 2ifel ug ugest gran
ZRUTGTAT b1 &M, Gl 3T ZRUTGTAT gIeT 3eTedhdfl & I &
5T S 1 STt F0TeTdT gTeT UTed 2ifel ol 3emedhdf grer
¢ TIfel &, Tl Iesf&d erdf a1 uTerar grer 3fid ddas!
ofTal dTes foheft 3foa adich & w197 febdT ATCI | S&dhs 3ieaTdT,
3fie 3a@rel & faseft off pes Japarar/eifd ot fRIfd &, afe
oftarr ahuof! gret forerffd ot 91g erar erfel s 3emedaf ot
FehIAT RN 31T 3eTehal gIeT AT oilel daTes afITdTel & dhal &,
Y 3emedhdf FRUTETdT 1 3iusft Hquf Schrar erfel &T qid
3{ITdTe] Sheoll BN 3eechdl geich glel ZRUICIAl
sufladefia Eud 3iie 3uel faddes &, 31Uel &le & HlfEd 3T
BT UE, 3(Uef 3T A Bl ool 31T ZHUTETAT §IeT 31Tat fed
& ST 3R TS TATal dTes Teft 3Taedas e, dprearg 3ie
BRIATE deel o [T 3ehd dhedla:

for et AT as 3iasfd aT3eqh eI A 3cioat glol dTes fop et oft
3T o1 AT Feal, foucier a5, THSar deel IT
FATRIAT & ST Tefeld dHeal 3T 5 deg Bl T,
folueTst, arsita 3fte Ceft Fezrzerar grer fosar I &1 oft
forofa, 3emeapdf/ai ue area 3fe areadsrdt g9  3iie (i) T
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fobeft aft dfter o dgd a1 3&d dgd fobt T fasedt sft era &
dgd ¢ daft Trfel Tt ool o T T 3ffe fthe Teh ATe 2l
gal & fobe, 3fle Ceft Tifel ol ZRuTerar grer 3fd &da olel
ares faseft 3icar adlcs & Tl ot erdl & 3fofeTe B dhedl &
el

Article 8.1:INSURANCE PRODUCTS
3rcfede 8.1: dftarr3are

[Instructions:Borrower(s) |:|to|:| tick (against the chosen

Insurance Products and cross)

[foier: Jemeehd bt ol g dffe 3Tl o &erel feeh 3ile ohrel
DETEM)

[sredtepd T 3cTe o fdee| afe Jemechdf fabeft oft offatr 3cme
1 EIdieol ol fache STl Toldl €, dl Ug &S JeMeahd i3l 3¢ ACSI
TC ] STgl 1]

[against the rejected Insurance Product. If the Borrower/s opts not

to procure any of the Insurance Products, this Clause shall be
inapplicable to the Borrowers and ACSI]

0]

Loan for Insurance premium :The Borrower(s) has made an
independent assessment of the insurance scheme and
policies offered by various insurance companies for the
Product(s). Upon such independent assessment, the
Borrower(s) has also opted to avail the loan for insurance
premium.

Insurance Product: ACSI shall facilitate loan for any
insurance product availed by the Borrower/s and will be
payable by the Borrower/s to the ACSl along with EMI.

fter ofifearer & fo5T 7T Jeedhd( of IcdTe & fT fafeioot
HffeAT dsuferai greT el 9Te dtar ATutel 3ie Uifes el T gad
FHeidvol fohdT §1 52T deg B ead g ichol U, 3emedhdf of
AT AT b (e T FuT obol b fach oy oft ot 2

i 3cTe: ACSI 3emedhal geT f T e faseft oft dtar 3cre
& ST RUTH HfdeT UeTel chea 3i1e JeMedhal gTe ACSI T
SH3ITE O AT 3{ITcTol f AT ATC|

The Borrower(s) has been informed by ACSI about the
availability of loan and/or facility for insurance
products[collectively the "Insurance Product(s) "]. The
Borrower(s) confirms that he is aware that Loan and
Insurance Product(s) are available separately and
Borrower(s) is/are not obligated to take any of the Insurance
Products along with Loan. After independent assessment of
the Insurance Products and considering the benefits of the
Insurance Product(s), the Borrower has voluntarily opted to
avail the following Insurance Product(s). Further all below or
any of the Insurance Products the repayment shall be
inclusive in EMI of the said loan.

3eTehdl3il T ACS| gIeT &ftell ITal [ETelfgch & & "dia
3adre] & fST 70T 3ile/ar gfaen ol Iuserdr & a1 o
FfAd {1 11 g1 JeTehal Yfee el & fob a8 oieiar g fb
7RUT 3112 &ftaT 3G 31c591- 3591 JUCHER! & 3712 JeMThal 2RUT
b AT s oft AT TG ool b TS T aTear a1gt g e 3crar
& A HeTohel 3IC ST IcTe & w18l e faare et &
TG, JeTeehdl of Tawel & foldsifesfead fiaT IcTe bl eTaf
3oTel bl fache ol 81 Sefdp 3fesTal sftd fet e &oft ar
faseft oft ftat Icre T YeTofoTaTel 3o 70T ot ECH3MTE A
enfates gho|

The Borrower/s accepts and agrees that in the event they opt
for any of the Insurance Products, they shall have no option
to change the tenor or duration of the Loan (including any
Prepayment or Rescheduling of the Loan) except at the
discretion of ACSI.

3eTedhal didhle dedl & 31 Teald ¢ fob afe g faseft off
AT IcUTG BT f[d e aTdl &, dl 3&ch UTd, ACSI S f[addh &

(ii)

()

(i)

(@

(b)

3{c5Td, 70T 1 3fdfel a1 prdebles (7T & feft off g
3fITdTol T YoifolelfeuT &fgd) ol decsal ol hig fadhed ofgl
Bl

In case of default in payment of any installments/ EMI, ACSI
shall at its discretion discontinue such services under the
Insurance Products and shall have right to take necessary
legal action for recovery of such dues. The arrears shall form
apartofthe Borrower(s) Dues defined herein above.

fapeft sft fased/Eearsitg & aTdrel & geb b AT Y, ACSI
310t fades & et IcTel o dgd Ceft Aarsil ol de e &I
3¢ A Tobran ot ag 1 &b ST 3MTdedds dblojelt dblddls
@eol b1 Sffeapre g ST eifel Tgi FUe ufdaiteid
REICCAT CACCARIMI Pl i A EE IR R

(©

(i) ACSI shall not be liable, in any way, in case of defect or breach
in the performance of carrying out any facilities,
memberships, services, or the non-

(i)  faveft oft qfder, Heeddt, darsii o Uqelel 3f g a1 Jecsersl

T3P e-Ygefet & AT F, T AcSI AT et srea fiere
el grer, Acs| fdseft oft aeg & 3deeret st g v

performance thereof, whether by ACSI or any other third party.
(i)  ACSlhastherightto cancel the availed insurance product by
the Borrower(s) in case of default of EMI as per the

undertaken amortization schedule.

ACSI shall be mentioned as the FIRST loss payee under
availed “Insurance Product”.

(iii)

ACS| b1 UTfeIeheuT chefchal & 3Te]elTe SUH3ITS o fSthiee &b
ATHAS A ITIhdl grel Ut didiT 3T T Tg ol bl
BRI

ACS| BT Ieres & "1 3cTE" & dgd Siebeilel bl 81eUTs UTed
el AT YA VT dd| o &U 3 faaT ATE |

ARTICLE 9: EVENTS OF DEFAULT:

3reTede 9: fRwbiee Fl ueat:

Each of the following events is and shall be deemed to constitute,
an "Event of Default":

(i)

(iii)

fotgoTfesfed ot & Ucddh Tcall "fthlee ohi TIcalr" g 3i1e aTaft oiTeaft:
(a) if the Borrower commits a breach of the terms contained
herein or the Loan Sanction Letter including but not limited to
default or delay in the payment of any EMI or other amounts
outstanding in respect of the Vehicle as and when they
become payable, or commits material breach of the
representations and warranties of the Borrower referred to in
Article 6 above. As per guidelines of Reserve Bank of India as
may be updated from time to time, upon default or delay in
the payment of EMI or any other amount due to ACSI, the
Borrower loan account shall be flagged as overdue by ACSI
as part of their day-end process for the due date, irrespective
of the time of running such processes. Similarly, the
Borrower account shall be classified as Special Mention
Account (“SMA") as well as Non-Performing Assets ("NPA")
as part of day-end process for the relevant date. Further, loan
account once classified as NPA can be upgraded as
“Standard" only after entire arrears of principal, interest and
any other amount are paid by the Borrower. An illustration of
classification of SMA & NPA is attached with Agreement as
Annexure-|.

afe Jeneahdl dTgel & geel 3 ¢ fobeft oft Suarars ar seu
TehIAT TTfel & 3{ITdlTol A <Ih UT St g d Tgi AT ZRUT Zofiopid
U7 & fafgd erdf ol Jecstiel dhedl g Ul IUTIh e 6 A
JfcssfEd 3emedhdl o 3fadTdcs 3l dreet o aiifdd
IorcsEel dedl gl #fTeca foutd dep o feenfaicell & siade,
o8 AAT-HAAT UL 3eldlol [T oIl SHehdl 8, ACS| BT IhTdT
FCAaTE T fbefl 3 eifel & 8{ITdTol &f eb a1 <el Ue, Teft
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Tfeharsii & folsareel & glol <ht UedTg fobT fdat, 3emeahar
RUT ST 1 foldd dTeie o fosC 3oTch! fGeT s 3fd ohi ufchar
P 2 & &U F ACSI gIeT 3ifdeT & &u & fAfesta foar
TGN 52t UebTe, 3emedhal ob HTd bl dafeld ardied o fose
&oT T T UfchaT o 89T & &U & Aoy Jeovdd HTd
("CITHT") & ATel-TT Ie-fanfed ufdgufa (Tardie”) &
&Y i guffepd fdT TITEIMI geTdh 3(c3Tdl, Teh ¢ ToTit &
&0 & auffepd febT ITT 0T &1 b, F5eleT, ST 3iTe febeft
372 2Tfel & SYUf SehTaT &bl 3{ITdTel eMeahd glel fahC UiTal
& d1G &l "dATeTeh” o &U & 39S a5 ofl Al 8 TATHAT
3¢ Tarit & quffcpeul ol U 3aTgel 3Hojael-1 b &U &
3felde b AT ATl gl

(b) if there is a reasonable apprehension that the Borrower is
unable to pay his/ her/ debts or the Borrower has admitted
his/her inability to pay his/ her/ debts, as they become
payable;

(&) afe 3fAd sieiept & fob Iemeehd 3idel ZRUM &b fITdTel &

glol U2 8fITlTel chal & 3f&dTef & AT IeNMTahdl of 3{Tol ZRUTI bl
TS ool & et edianTe BT B E;

(c) onthedeath/lunacy or other disability of the Borrower;
(@ Iereehar ol FG /UM USl AT 3l fah eI I,

(d) ifthereis any commencement of a legal process against the
Borrower under any law in force or, in the opinion of ACSI, the
Borrower has committed, assisted, abetted a crime/fraud
and/ or is likely to evade/violate or assist or abet
violation/evasion of any laws, rules, regulations, directions
of a lawful authority whether Indian or foreign or if ACSI so
apprehends;

@ afe @I faseft Brofel & dgd 3Ieedhdl o fH®IB Big
BIelolt UfhdT 2[& €8 & dI, ACSI ol TR Y, 3emeahdf of
3[uerel/eiiETerst bl g, 3&A TSIAT bl ¢, Beel b BT
IS & 3ife/ar eedta ar faceft aer urferaret & fabeft oft
wielel, foiad, fafetaa, fodel & Sdol/3ecstol dheal T
Jeosel/Nd A TETIAT dheol AT TaTdT ol ol EaiTdeT 2l
ATATS ACSI B 5T 3HTelhTE;

(e) if there exists any other circumstance, which in the sole
opinion of ACSI is prejudicial to the interest of ACSI or the
security of ACSI;

@ afe et PpIg 3oy ufefeAd oflfe &, Tit ACSI bl TehalTd 21
HAcCSIBgdATACSI Bl geen b fSTUfdho e,

(f)  if the Vehicle is confiscated, attached, taken into custody by
any official, authority or other person or is made subject to
any proceedings, or is disclaimed, endangered, stolen or
damaged or bodily injury is caused to any third party by
accident.

It is clarified that where there are more Borrowers than one,
the occurrence of any of the aforesaid events in respect of
one of the Borrowers shall be an Event of Default in respect of
all of them and the provisions of Article 10 shall be
applicable.

(Uw) afe argel faseft sifelaprdl, UTfelahrdt aT 3fed fch geT viad
e [SATITATE, b he [SATITE, feered A o5 fsarararg
a1 faseft drefaTgt s srefter fasam T g, an sredtsd fasar Iran
2, T A TSI g, N AT ITa T erfared fasamIrang
argHeataerfaselt dier veret endlfics e ugams s el

g T fasan Arar € a5 Wgf Th & 3ifees 3emedhdf g,
3eMedmdisil # & fobefl T & el H 3ULh gcoai d &
it ) Trcett 3o1 et & dder A fewsiee &t Tear gt aie
3felce 10 b UTAElal S &

ARTICLE 10: CONSEQUENCE OF DEFAULT AND REMEDIES

3reyede 10:Rwice & ufvmat s 3ura

10.1 Upon the occurrence of an Event of Default, the Outstanding
Dues shall forthwith become payable to ACSI. In case the

10.1

10.2

10.2

10.3

10.3

10.4

10.4

©)

(b)

(©

Borrower fails to pay the Outstanding Dues or any part
thereof, the Borrower undertakes to forthwith surrender to
ACSI or its representatives the Vehicle financed by ACSI and
ACSI on behalf of Borrower shall, without prejudice to any
other right or remedy which it may have in law, be entitled to
dispose off the same and adjust the proceeds against the
Borrower's outstanding. If, after sale of the Vehicle, there is
any deficit, the same shall be unconditionally and promptly
made good to ACSI by the Borrower.

fewTee ol teel gfed glal Ue, dahra elfel déd ACSI bl &I
g oTTeaft afe Jemeahdf dahra Tifel I 3eids fobeft feed ol
dITdToT STgl chedl, dl JeTechdl ded ACSI T 3&ras Ufdfaiferar
BT ACSI GTeT fATUSd aTget &iue! ol adiel dT & 37T ACS|,
3eMechdf ot 312 &, 3&db UTd hlelel b dgd &l Cdl fabeft aff
3o 3{fehTe IT 3UTT Ue Ufdches aiTd STe fdetT, 3 ol
3ie 3eMechal & Tah1aT & fddes U eIfel Bl daAfad
2ol I ghare gMTI fe, argel ot facht & are aft 2rfer
39aftd g, af 3emeasdf grer ol faer fdseft erd 3ife qed &
ACSI BT 3{ITdTol cheaiT €T

Without prejudice to the foregoing, ACSI shall be entitled to
encash the post-dated cheques referred to herein above, and
to enforce the Promissory Note until all Outstanding Dues
are fully paid up.

JauTet Ue Ufddbes Tafa gTed faell, ACSI FHUe Sfcosfed
Ulec-3¢E Uh bl olahq ohelel 3¢ AN il UA ] dheol
I ghale, ad ddb gI9T ofd ddb fob deft aaprar Tl it acg
AR T toaretl

ACSI shall be entitled to appoint and authorize third party
agents to assist ACSI in the enforcement of security and
collection of the Outstanding Dues from the Borrower.

ACSI Ufda] a5 &uTeat 3ie 3emedhdf & Sahra 2ifel ol aafe!
& ACSI BT FETIAT & fAT dftere uer & Tulel ol foigch e

3ie 3ifeighd el bl ghere &Il

The following are without prejudice to other rights and
remedies of ACSlunder law or in equity:

folaeifesfEd plejel b dgd Il HATel &U & ACSI & 3
sifefepTel 3iTe 3uTd ue Ufdghes afTa gies faai g:

in case of delay in payment of EMI or dishonour of the
cheques/ ACH or ENACH Mandate/any other electronic or
other clearing mandate, ACSI shall be entitled to recover
overdue penalty/ fees/ charges at the rates set out in the
Loan Sanction Letter; and

ECANTE & apTdlel & ¢t A1 U / Telted a1 gearefita
sifereer / et sicd sebareifoloh AT 3o ddTeners 3imeer dhl
3redfiepfd b TS o, ACSI FRUT edipfd i foerffed eel ue

HfAGT (ST / 2[ceh / [ch de]chol bl §hale &1V, 31T

in case of default by reason of the cheques/ACH
Mandate/any other electronic or other clearing mandate
being dishonoured, ACSI shall be entitled to initiate legal
proceedings under Negotiable Instruments Act, 1881and
The Payment and Settlement Systems Act, 2007.

Uch/THTT 3G el/fdell e s argifoich AT 373 ddreelsl
3¢l h 3elIee O IeUT [SWhIeT O ATHAS 3, ACSI UehIR
fosera sifaferdat, 1881 3¢ 8TdTel 3iIe foiuerel Yumest
SHfEfeIat, 2007 & d&d Dloel] hIAaTa! 2[e ol bl ghale
g

ACSI may demand the Borrower to return the Vehicle in the
same conditions as delivered, reasonable wear and tear
expected and the Borrower shall be under obligation to give
immediate actual possession to the ACSI, its nominees or
agents (as the case may be) of the Vehicle.

ACSI 3eMeehdl & aTgel o It fRIfd A arud deal o fove
g Hebdl ¢ fordf fRfa & 3& fadfed fhar s g, 3fdd ge-
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P 3aferd g 3ile 3emedhdl, ACSI, IeTdh ollfdefl ATTAE (el
oft HTACHT 8Y) hl dTgaT Bl dechlcs dTedfdh dhel Gol b fobT
I EII

(d)  ACSI may issue prior intimation of 7 days via any mode of
communication before taking lawful possession of the
vehicle. However in case of surrender of the vehicle, or if the
borrower is not responding to any of the communications is
neither traceable nor contactable then in that cases notice
can be waived off.

@  ACSI dTgal ol HATed dHeul oval & Uges Tale o favedl aff
HTeggaT & 7 feail bl ol el oA e SAdba 81 gTeiias, argel
P FHUUT B ATHS A, AT AfS Jemeepdi fapelt off Tdre o1
TIATE STE ¢ 28T &, of &1 3&chT Udl o597 28T & 3112 of & 3&apT
eiuch a5 off SAahdT &, dl Tl FTeTes! 3 edaM3il ol ATh
fParaTdeargl

(e)  Post expiry of the notice period, Notwithstanding anything
contained in the Agreement, ACSI or its representative or its
agents shall have right to enter upon the premises where the
Vehicle is located and take immediate possession of and
remove the Vehicle without any liability to ACSI or its agents
for such entry or for damage to property or otherwise. Before
taking the possession of the vehicle ACSI shall issue pre
intimation letter to police authority and upon custody of the
vehicle, ACSI shall issue post intimation letter to police
authority and prepare inventory of the repossessed vehicle.
ACSI has the right to detach and dismantle the Vehicle from
any part of the freehold or process machinery to which the
Vehicle may be affixed without the prior permission of the
Borrower. For the purpose of the repossession of the Vehicle
the Borrower expressly grants hereby irrevocable license to
ACSI or its agent or any other authorized representative for
the purpose of exercising its rights under this Clause. The
Borrower agrees that the right enjoyed by ACSI as stated
herein is reasonable and necessary to safeguard ACSI
interests.

& T b srafe ol Fanfed & aTe, Tarsia & fabeft oft ara &

dTdu1G, ACSI T 3&7ah fafeifel a1 3eTds Tuiel ol SeT ufdere o
gdel deal bl 31 T Ydel o ST a1 dufd ol gJehellel
TgdTel b fST T 3{cTell ACSI T 3&h Tuiet bl Blg alfdcd
3T faeTT dTgaT B e d 31Te) dhest A o ohall bl 3T TgT A geT
ol T 3IfEIThTE EIVTTI dTg el ohl dhest 31 chol & Uge ACSI Jfcsel
UfEIehTEt bl Yo earall Ul oiTel el 31T aTgal bl chest o
ol I2, ACS| Yfeder UTfelepTt ol STeh eaiell ol WTel e
3ffe AU ST I1C argal ot el dare BeIml ACSI B,
3eTechdf ol Yd 3io(aifd b falofl, dTgel ol thigies aT uietel
FHefteTdt & faseft oft T f2ed & 31591 dhel 3fie ofee dheel bl
3fEepTe &, fASTE dTgel Y TTIST I 81 dTgeT bl dheT foe &
YTCd hdol b Je.ed & JeITTehdl 8¢l &8 o dgd 3l JHfefdhrel
BT U ool b 35T & ACSI IT 3&h Tuic T faeft 3icd
sifefepd UfdfaAfe ol gae &u & srufeadefia srgeld arel
HedT gl 3UeHdl 547 d1d & TEAd & T AcSI gTeT urd
sffekapTe, SieT s gt adTam 911 8, ACS| & 2l o 2el &
ST 3fAd 3iie sdeaas 8l

(f)  Before proceeding with the sale of the vehicle, a final
opportunity is given to the borrower and a pre -sale
intimation notice shall be issued to the borrower for clearing
the outstanding dues within a period of 15 days from the date
of the said notice, if the dues are not cleared, ACSI Sell the
Vehicle by public auction or private sale through
online/offline listing or otherwise dispose off, hold, use, hire
to others, or keep idle the Vehicle, without any duty to
account to the Borrower for such action or inaction or for any
proceeds with respect thereto and to receive consideration
of the sale, transfer, disposition of the Vehicle and issue
proper receipt(s) and give a valid and effectual discharge for
such consideration and to appropriate the same towards the
amount outstanding under the Loan payable by the Borrower
to ACSI.

(CW) dTgaT ot facht &5 amer 3iMT 96 & Ugss, 3eMedhdf &l Th

(9)

(h)

10.5

3ifdat srade &t oTTeaft 3e 3cb ol ot drdte & 15 faail bt
31afe) s affde SehTa eIfel ol 8fTdTel dhedl &b fT Jemedhdf
I facht gd arell wrel ot oiesftl afe gepran eifel ol
3{ITdTeT oTg! b AT AT 8, AT ACSI TEeT ol eTcfoffoieh offeaTat
T foroft facht & HATEIH & 3iTeTerTgel/3iThIga ST &
A1eTH & AT el 3icT ATETH & qTEST BT & b g,
3TN e Hebdl &, Galel bl [beIC Ue & Hebdl & AT aTgal bl
fofsgha 2 Tapar g 3fie Beft BIdare a1 BrRfare of deot a1
I el A faseft aft Tifel ot UIfta o fST ACS|, 3emeahar
I IAcerAl oTgl g1 TTa3s dTget o faieht, RITeTidevT,
foTCTel Ue Ufdthes UTtd theel 311 3fd gefle Trdt dheal 3iie
3 deg & Ufdhe & 5T T AT 31T Warndt foldget Sof
3{1T 3eMedhdf §TeT ACSI @1 S 7RUT & dgd ddbraT 2Ifel &
AT S HHATA oI ool T EdBATE BT

Upon request by the borrower to give back the possession of
the vehicle subject to payment of the outstanding amount
upto the date of release of the vehicle along with the
repossession and parking charges, ACSI shall release back
the vehicle to the borrower.

3eMeehdl gIeT dTgel ol Ich dheal ol dIeis ddh i ThTl
2Ifel o ETe-ETel oo 3i1e UTfahoT 2[eh ohT 3{JTdlTol che ool
D5 d1C dTgeT ol heAT aTue Gol & 3fefelel Ug, ACSI ATgal bl
3eTeehdl chl aTIer e Il

If the borrower fails to pay the total outstanding amount,
ACSIl shall dispose the vehicle and issue a post sale notice to
the borrower within 15 days containing the sale proceeds
amountalong with the bifurcation of the outstanding amount
if any. It is agreed and understood by the Borrower that the
right of ACSI to recover the amount payable and/or repayable
or reimbursable to the satisfaction of ACSI shall survive any
such cancellation of Loan and/or termination of the
Agreement and ACSlI's rights of initiating action to recover
the

e eMmechdl ges SahrT 2ifel ol #{ITdTel ofgl @e UTdT, a
ACSI dTgeT bl S ¢ITT 3112 15 il ob affae 3emedhdl ol facht
b dTe ol el w1t oh eI, foierdt farcht & vimed erfel o &rel-
aTel Ife I g, dl gcbrd erfel T faarmaet off enfares g9
JeNeahdl g1 aTd Ue SgaTd 3i1e HaTsid & fab ACSI bl A
s ¢ 3iie/a1 geblal A9 AT Ufdgfd A9 erfel &bt agest
Peol BT ACSI BT 3ifefebTe 70T & T fobeft off Tetpeur
3ffe/an FerEa bt AT & arauig off 2gam 3ffe Tifer &t
qYBI b AT BIEATe 8[& Pheol & ACSI & 3ffeipre ot
TSI o AT TE Tol 2831 SATST ACS| Heft AT pig aft
DG 3oTol DI §hale 19N 31T JeTechal ZRUT/HaTeld dht
Cefl g AT eelcheuT ue 3{Teime sTgl 2|

amount shall also survive, on termination of the Agreement.
ACSI shall be entitled to take all or any of the steps therefore
and the Borrower shall not take defense of such termination
or cancellation of Loan/ the Agreement.

Uponrealization of the Loan Amount:

the net proceeds of sale, realization, recovery and/ or
insurance claims proceeds relating to the Vehicle herein,
shall be applied at the sole and absolute discretion of the
ACSI in the manner deemed fit by ACSI. The Borrower shall
continue to be liable for any deficiency in the amount due to
ACSI after adjustment of the net proceeds of sale, realization,
recovery and/orinsurance claim as above.

No interest or compensation shall be payable by ACSI to the
Borrower on the proceeds to be held by ACSI or during the
period the same shall be held by ACSI for being applied in
accordance with this Agreement.

Upon the termination or earlier determination of this
Agreement or the cancellation of the Loan as the case may be
or in case of any Outstanding Dues, ACSI shall be absolutely
entitled or be at liberty to sell or otherwise dispose off the
Vehicle in such manner as they may deem fit including by
private sale which shall be acceptable to the Borrower.
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d. If the price recovered on such sale or disposal falls short of
the Outstanding Dues, ACSI may by a notice in writing call
upon the Borrower to pay the difference within such days of
the receipt of the notice by Borrower, together with all
overdue sums, owing and payable to ACSI under or by virtue
of these presents and the Borrower agrees to make such
payment without demur.

10.5FRUT I eifel bl agesi ue:

T Jgi IoofEd drgel & wdfed fachl, aeqest, aeest sie/an
SiATSTAT b &fes 31T, ACSI GTT 3T TSI ITC el & ACS|
& ThATH 3i1¢ Yuf fddeh Ug &SI bt ATEIf| 3ULIhlodre
Toreht, aregest, ite/am ofteT & gTa bl les 31T o HeTTdToTol o
q1G ACSI o1 &g gifel & faseft aff wheft & fobT Jemeapar
JAcerdtegam

ot ACSIGIRTUTCd ol oiTel aTedT 31T U AT S 3ieleiel b 3Te]elle
BH] glel hl 3afel a5 Glelal ACSI gTel 3eTedhdl ol thlg ol
RIEEICHIERE NI

ot s gHEia H e IT e & Uges (o elfeuTue a1 o ot
TE deol e, ST oft ATaresT g1 a1 faseft aepTan 2rfel & AT
H, ACS| TTEST ! §del AT 3ol T ddlds & falucTel dheal
1 Y¢l deg & gchare 9T, Uidl ag 3fAd &ergy, faierd foroft
aht oft enfAes &, T 3eeandf ol et gaft

& gfe vt fachl ar forueTel Ue aeies ol 918 dhidtd g aIfel
A B g AT &, ACSI TS ffad siifea grer 3emedsdf ot
SiIfee UTtd el & pw el ob aftde, gof Uedfddl & dgd ar
3oTds 3HTEITE U ACSI Bl & 3012 8{ITdTel AT Haft srfdea
2fel & AT AT BT 3{ITdTel dogel b BT ahg Tabd § 3T
3emeehdr foefl fobefl 3mafd & Term afTdiel dhedl & T
AEAAE

10.6 ACSI shall also be entitled to take recourse to other legal
remedies under any other law which may be enacted or in
force to protect the interest of ACSI.

10.6 ACSI, ACSI & f&dil < 2afl & fST sifalfoafaid a1 sl gl B
fabeft 31 hTofel & dgd 3o hlofofl 3UTHY BT HETLT ool b
aftgbere g

ARTICLE 11: MISCELLANEOUS

srefade 11:fafdy

11.1 Assignment

a. The parties to the agreement are not entitled to transfer or
assign any of his/ her/ their rights or obligations under this
Agreement to any person directly or indirectly without the
prior written consent of ACSI on this behalf.

b. The Borrower shall not be entitled to assign its rights and
obligations under these terms and conditions save and
except with the consent of ACSI. The Borrower shall not
transfer, alienate or otherwise deal with the Vehicle in any
manner whatsoever except for his use or otherwise as
contemplated in these Terms and Conditions and/ or the
Loan Sanction Letter

11.1 Tdcardor

T HIEId Db Uel S AR b dgd ACSI h Jd fosfad dgdfa
& S ucTe ar 3rveder U A faseft oft afcs & g gareia
& dgd 3iust faseft oft arfiapTe T gfidcd &1 g&aiafed I
iUl B gharg el 8l

t.  AcSIhragAfa & AT, 3emeahdf gaf faraa 3iie erdf & dgd
3(Tet 3HfSepTel 3T erfdcal Bl Tt BT ghele Tt gl
3eTeThdf 3Tl YT & HSBTAT AT 37l 5o foardait 3ife
eraf 3fie/ar T TG U & IewfEd 3felele aTgel ol
fareft oft adtas & RiTeTidfed, gediafed IT 3feell 32Tk &l
[ RG]

11.2 Accounts

Any statement of account furnished by ACSI regarding the
balance amount due and payable by the Borrower shall be
accepted by and be binding on the Borrower and shall be
conclusive proof of the correctness of the amount mentioned
therein. Without prejudice to what is stated above, if the
Borrower desires to question any statement or any part
thereof, the Borrower shall furnish ACSI full details of the
same within 15 (fifteen) days of the receipt of the statement
by the Borrower, and ACSI may consider the same in
accordance with its internal grievance redressal policy. It is,
however, clarified that the Borrower shall not be entitled to
default or delay the payment of the EMI on the ground of the
statement of account furnished by ACSI being inaccurate or
any other ground.

11.291d

11.3

3eTechdl gTel &g 3 3{ITdTel A9 &Iy Trfel &b Eael af ACSI
greTUedd &Td bl clg oft fdaeur 3emeeharl grer ediohre fasar
ATCITT 31T 38 UL d1eT IS g1 3i1e IAHA Sfcodiad erfel bt
eleadT bl folutfaes YarToT ENTT $Hue &dlg I8 aTdl Ue
Tfddpes TaiTd glcs fael, afe Jemechdr faselt adTel a7 3&dh
fabeft f2edl Ue &dTes 3oTell TTed] &, al IeTedhdl bl 3(Uel
el b1 YTt o5 15 (UgE) feail o affde ACSI Bl I IeT
faaeuT Ueqd dhesll 19T, 3fe ACSI 3iUsft 3iidfddh feldrad
forareuT sfifd & 3ielee a1 Ue fAaTe ohe Al gl EleITas,
g 2ute fohdT 91T ¢ fob 3emedhdl ACSI gTel Uedd &Td &
fAaeuT & Ie5d gt AT fobefl 3rexr 3MTeMe Ug B3NS &
BITAToT & fEWhTee ATt b gehare oTgl gl

Changein Terms

ACSI shall notify to the Borrower of any change in the terms and

conditions including amount of EMI, interest rates, service
charges, prepayment charges etc. and such changes in
interest rates and other charges shall be effected
prospectively. The Borrower shall be bound by the aforesaid
change once notified and shall not dispute the same. The
Borrower acknowledges that ACSI may, from time to time,
modify the Rate of Interest payable by the Borrower by notice
to the Borrower in manner provided in this Agreement or by
posting the change on its website. The Borrower hereby
agrees that he shall keep himself abreast and updated by

11.3 AT A deoHTd

1.4
a)

(b)

ACS| STH3ITE b1 eTfel, saTot S, &l 8[eh, Y 8{JTdTal [crch
3Mfe aifed ot siie erdf & faseft off acmra & ame &
JeTeehal ol FfAd ahedT 3 &TH &2l 31T 3o ohl A T
Seos1d Fanfdd U & YafTdt g1971 T a1 gfTd &l uilel Ue
3eMeehdl U 3ucich Ufddddl aTeaasrdt €19) 3T a8 33 ue
faaTe STel @529 3eMedhdT edtdhTe dedT & a5 ACS|, FaTd-
AT U, 5 3icldel A QT I deis & 3emeahdf ol siifee
Sahe AT 3(Uslt ATATST U Ufdddel Ulee theds JeTeahdl gel
S 9T &2 B Ufdadel dhe TAchdl gl 3eMedhdf 8 a1d &
TEHA 2 b T8 AHT-TAT YT ACSI IeT &1 &2 & fabT I8
Toft ufdadall 3fie Teiters o a1 & ACSI ot daaTse AT
EA T3 o AU T2 TG Y AT &I

verifying the website of ACSI or email notifications about all
the changes and amendments to the interest rate made by
ACSIfromtimetotime.

Securitisation

The Borrower/s expressly recognises and accepts that
LENDER shall be absolutely entitled and have full power and
authorized to sell, assign or transfer in any manner, in whole
or in part, or in such manner and on such terms as LENDER
may decide, including reserve a right to proceed against the
Borrower/s on behalf of the Purchaser, Assignee or
Transferee, any or all outstanding dues of the Borrower/s so
any third party of LENDER's choice without reference to or
without written intimation by LENDER or from LENDER.

Any such action and such sale, assignment or transfer shall
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bind the Borrower/s to accept such third party as creditor
exclusively or as a joint creditor with LENDER, or as creditor
exclusively with the right to LENDER to continue to endorse
all powers hereunder on behalf of such third party and to pay
over such outstanding dues to such third party and/or to
LENDER as LENDER may direct.

(c)  Any cost in this behalf, whether on account of such sale,
assignment or transfer or enforcement of rights and recovery
of outstanding dues shall be to the account of the
Borrower/s.

(d) TheBorrower/s acknowledges and undertakes to pay to third
parties the difference between the amount outstanding and
the amount received by LENDER in the event of transfer of the
his/ her/its Facility/Loan account portfolio to a third party.

() In event of such transfer/assignment of loan account the
third party shall have authority of the Borrower to collect the
due amount.

11.49fds{fdepeur

(@) 3IeRDdl eI &U d HAleldT § 3iie Tdfipre Hedr g b
ZRUTCTAT Yt deg &, 9uf &u & T sfifels &u &, a1 ZRkulerdr
grer farerfiea adtcs & site Teft erdf ue du, smdfed deat a1
RITSdRld deal @l YT 3fddbre g9m, fAed ohdl,
FaTsIafeld! aT sidafedt bt 3ile & 3emedhdl/3fl & fddes 31
Teol ol 3feohTe efeld eatell, 3emeandl/si & fobeft aff a1
it ShTa, ZRUTGTAT ohl Ui o bt diere uel & digaf &
TISTT a1 ZRUTETdT a1 ZRUTeTdT & fSfEd eael & fae 3t
dGol o 3fefehIe Fefeld ealall eNMfAs Bl

@) Tt BIE oft BIdars 3iie Tt fSht, Brfere a1 RTeTideoT
3 dl Bl B dide U bl [T T A ZRUTGIATh S A AT
PRUTCTAT b &1 & ch RUTGTAT & &Y 3 &diahle cheal ob T
q1e eI AT ZRUTGTAT ob U A fdely &0 & ZRUTSTdl &bl B
tare uel ot 3ie & @eft erfchal o1 ddrelel Tt 2aiel ol
3ffefepTe & 3ffe Sian fob ZhuTerar faider &ar g, B gt uer
311e/AT RUTETAT b ST eTfel bl 3{ITdTe] heal bl 3HfehIe

2l

@h sa dde & dig off BPIg, Trg Tt fadht, Taardur ar
EEATdeUT T 3HfEehTEN & Yadiel 3ile Tehrar 2ifel &bl age! o
BILUTEl, 3eMechal o &Tad A g9t

@) Jemeshdf e e/l FTd NEBIeT ol fobeft dtere
Ue{ bl gedidiod dheal obi feAfd & gahran 2ifel 3ie ZRurerar
g Trfer & fta s side ol efipe dsear g siie e uer
P 3{ITdTol ol I adel el &l

(8 RUIEIA S Cd g&didevl/Eacardur ol fRIfd & diere uer b
OTeT 3EMeahd| & ¢ 2ol Bah o dadol ol AHferahpTe 9T

11.5 Credit Verification

ACSI shall be entitled to conduct background checks and
credit verifications in respect of the Borrower from time to
time to ensure the credit worthiness of the Borrower.

11.5%(sC HATel

ACSI 3¢Eehal bl ohfec UTAd HfelfAd dheal b 5T &HHAd-
TAAG UL 3eITehdl b dael A Jsaffdt ol 7ia 3fe bfee
Yol heal T gehale g

11.6 Disclosure

11.6UYdheidheul

(@)  Subject to provisions of clause (b) below, ACSI hereby
undertakes to maintain details of the Borrower as mentioned
in Loan Application cum KYC Form or any other information
pertaining to the Borrower in confidence and, save and
except with the prior consent of the Borrower, it shall not,
disclose the same to any person.

(iii)
(iv)

)

0

(i)

(iii)

(iv)

)

The Borrower hereby grants unconditional consent to ACSI
to disclose the information and other details relating to the
Borrower available with ACSI, in the following
circumstances:

Disclosure to any court, tribunal or regulatory or
governmental authority under law,

Without prejudice to the generality of (i) above, disclosure to
the Reserve Bank of India under the Prevention of Money
Laundering Act (PMLA), 2002 or the rules, regulations
circulars and notifications issued thereunder;

Disclosure to enable ACSI to conduct a credit verification
process of the Borrower as specified in clause 11.5 above;

Disclosures to group companies or affiliates of ACSI or to
third-party contractors or vendors appointed by ACSI from
time to time for record-keeping purposes and/ or for keeping
the Borrower informed about various schemes and Vehicles
of such companies or affiliates and/ or third-party
contractors or vendors; and

Disclosures to the Credit Information Bureau (India) Limited
(“CIBIL") and/or any other credit information bureau and/or
agency authorised in this behalf by the RBI.

The Borrower agrees that ACSI aforementioned right to
disclose information is reasonable and necessary in the
context of the Loan and the enforcement of its rights as
contemplated herein. The provisions of this Clause shall
survive even after the term/termination of this Agreement
and the repayment of the Borrower's dues by ACSI.

st feuIre &3 (&ff) d vraersii & sieftet, ACSI §21ab gTeTZRUT
3HTAGal HE KYC Wi & Ifcssidd 3emedhal & fdagur a1
Jeeahdl & Fafeid fareft aff 3/ed HTeTohTdt ol IiUsi g Felle
TEIS1 3¢ 3eMeahdl ol Yd eTgaifd & sresrar, g fobeftc aft
THAAVHC olg] ool bl adel ST gl

3eMedhdf foldalfastald ufdfeRifaat 3 ACSI & UTd JUcees
3eechdf & Hafeld TlolobTel 31T 3o faaeuil o FeTaT
ol o (ST T3S i et erd dedAfd care:

Pefel b dgd fobeft aft setesd, saranfelaseuT I foiameres a1
ACHIe YT dheuT oI Udh e,

JUEITh (i) 1 SATIH T U Ufciepes WaiTa STes falall, et eieret
fotareur sifafadar (fEATEHE), 2002 AT 3T dgd AT
forgat, faferad ufeuzt 3ife sifeeaensi & dgd sedia
R dd BV eidmeT,

3Uelch &g 11.5 3 fAfete 3ie]dTe ACSI Bl 3eMedhdf bl dhige
AT YfchdT ifesd el A Hefdl dollal b ST
Uehe e,

fiepie e&Tal o 3eedl 3ite/an et hufeldl a1 Ao ohi
fafatest dioTeTail 3ife dTgell & aTe 9 3emechal ol Jfdd
&I o 5T HHAT-EIT U ACS| G121 foigch HIg hufctdl
AT ACSI & TGN AT cfTeie Uer b Sabare ar fadharait 3iie
/AT Uer b Sdere ATfAdhdl bl U eiasedT; 31T

ofee gwhidere &1 (8fean) fosfAcs ("cIBIL) 3fe/dT RBI
g1 54 Side o 3ifdiopd fobefl 3icd dhiee gthidfels] &gl
3Tt Bl UdcaseuT

3eMeehdl 5& STd & HEHd & fdb TTeTehIdl ol STl ol
BT ACSI UK HfIBTE 0T 3112 I&Tdh 3HfeehTel &b Ydciol b
el A 3fId 3ile siTaede g e b Igi fawme fear ran gl
B 3(qide b UIAeElsl S 3ieldel bl srafal/eenfd 3fie
cefledaie grer 3erechdl & dahraT & YoTafIrdTel & aTc aft
EErSll
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11.7 Notice
11.750eH

(@)

©

Any notice or other communication to be given by ACSl to the
Borrower under or in connection with the Loan shall be
deemed duly served if (A) delivered personally or (B) sent by
confirmed facsimile transmission or (C) by prepaid
registered post or (D) email or (E) by telephone (including
SMS) to the Borrower at the address / number, of the
Borrower set out in the Loan Sanction Letter. The Borrower
further agrees that AC S | shall have the right to record
telephonic communications with the Borrower to maintain a
record and evidence of such communications and notices.
Documents which are sent by electronic delivery may be in
the form of an email attachment.

ACSI gT2T 7RUT & dgd a1 34 dael i JeMeehdf ol ol Tlel
a3t oI oft Sfifce a1 3icy Fame fafdad &u & T I
AT SITCIT, S (C) fchild & & fe3tae fabam oire a1 (af)
qfeeha Ufddpid cidfderst grer aul 1 g a1 (&ft) 7T
ediepfd U7 & fET I 3emeehd( & Ud/siee Ue s Uofigpd
31 T (B1) SHS AT (F) CHIWBIel (CATHTH Afed) §TeT 3T
I 1 3eMeehal s aTd & off TAgaTd & fbACSI bl T T
3fIe Siifed o1 RRapIe 3ie ATed Sl 2dal &b fo5C 3Tl
& AR THBIT e Raple deol I 3Hfeidre gl
Soagifold f3oiadt greT aul ool ales Gedidul 8de
3{o[c3TeTch B GU A G ADBA &l

Any notice or other communication to be given by the
Borrower to ACSI under or in connection with the Loan shall
be deemed duly served if (A) delivered personally or (B) sent
by confirmed facsimile transmission or (C) by prepaid
registered post or (D) email, to ACSI at the address / number,
of the Borrower set out in the Loan Sanction Letter.
Documents which are sent by electronic delivery may be in
the form of an email attachment

ACSI §T2T 7RUT o dgd T 3&cb Teel o 3eMeahdl bl &l Tlel
a3t g off sifea AT 3fey Ee fafead & & o Iran
AT AT, TS (C) AfchITd U & fecstae fasar oime 4 (&t
qfeepd Ufdopla eierfdierst grer aiurm Irar g ar (&) siue
Guftepd 8Th T () Sdies grel, 70T edipfd g7 & feT 1T
3eMechdl & Ud/siae Ug ACSI ol 3T I 81l sehagifolds
w?%mmmmmﬁmﬁ
BaABAEl

Notice shall be deemed to have been received by the
addressee (A) in the case of personal delivery, if it is actually
delivered; (in the case of delivery by courier, the delivery note
of the courier company shall be proof of delivery); (B) in the
case of delivery by facsimile, on completion of transmission
and receipt by the sender of a transmission report; (C) in the
case of delivery by the post office, if the receipt is issued by
the post office; (D) in the case of delivery through
email/electronic communication/SMS, when such
electronic communication enters the sent items folders of
the sender; and it is clarified that in the case of notice by a
telephonic communication, a notice recorded on the
answering machine of the recipient at the telephone number
provided under the Loan Sanction Letter shall be deemed to
be valid notice. The Borrower agrees to assume the entire
risk of non-delivery by reason of any electronic error or
otherwise. The records of ACSI in relation to any notice or
communication will be final and binding on the Borrower.
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ACSI shall be deemed to have fulfilled any legal obligation to
deliver to the Borrower any such document if sent via
electronic delivery. The Borrower understands that it is its
responsibility to review, upon first receipt, whether delivered
to the Borrower, as the case may be, by mail, email (including
any auto replies from the system of the lender) or other
electronic means, all confirmation, statements, notices or
any other communication or information. All information
contained therein shall be binding upon the Borrower, if the
Borrower does not object either in writing or via email, within
24 hours after any such document is sent to the Borrower, the
same shall be deemed to have been correct and the same
would be binding on the Borrower. However, ACSI reserves
the right, in its absolute discretion, to determine the validity
of the Borrowers' objection to the transactions even though
such objection is received within 24 hours. The Borrower
agrees that ACSI will not be responsible for non-receipt of
documents sent via electronic delivery due to change in
email address of the Borrower.
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The Borrower also agrees that ACSI shall not take
cognizance of out-of —office / out-of-station auto replies
and the Borrower shall deemed to have received such email if
it satisfies the provisions of sub-clause (c) of this Article 11.
Unless the Borrower informs ACSI of the change of the
address for communication in writing, e-mail or telephone,
all notice, circulars, communication or mail sent or left to the
existing address shall be deemed to have been received by
the Borrower irrespective of whether they are actually
received or not.
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Severability

The Borrower undertakes that each of his/her obligations
under these terms and conditions is independent and
severable from the rest. If any obligation is found not
enforceable by a court of law, for any reason, the Borrower
shall continue to remain bound by the other obligations
stipulated therein.

Borrower's Signature

Co-Borrower's Signature
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Guarantor's Signature
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Jurisdiction

All legal action/s and/or proceedings arising out of / in
connection with this Agreement, the Transaction Documents
and the products, shall be brought in / before the courts or
tribunals at the concerned jurisdiction or such other place as
may be selected by LENDER and the Borrower/s irrevocably
submit/s himself / herself / itself / themselves in the
jurisdiction of such courts and tribunals. LENDER may,
however, in its absolute discretion to initiate/commence any
legal action or proceedings arising out of (or in connection)
with any of the above in any other court, tribunal or other
appropriate forum, and the Borrower/s shall not object to
such jurisdiction.
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11.10 Dispute Resolution

All disputes, differences and / or claims arising out of these
presents or in any way touching or concerning the same or as
to constructions, meaning or effect hereof or as to the right
and liabilities of the parties hereunder shall be settled by
arbitration to be held in accordance with the provisions of the
Arbitration and Conciliation Act, 1996 or any statutory
amendments or re-enactments thereof and shall be referred
to a sole arbitrator and or any Arbitral Institution selected by
the LENDER for the appointment of a sole arbitrator. In the
event of death, refusal, neglect, inability or incapability of a
person so appointed to act as an arbitrator, LENDER shall
appoint another person in his place as the arbitrator. The
arbitration proceedings shall be held in Mumbai/Delhi or at
such other place as may be selected / directed by LENDER.
The award of the arbitrator shall be final and binding on all
parties concerned and will be executed at places/locations,
where the said product(s) is or are kept/stored/parked at the
time of execution proceedings.
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I/We acknowledges that the contents of these terms and
conditions and their legal consequences have been fully
explained to and understood by them at the time of availing
the Loan and undertake to abide by the terms and conditions
by signing this agreement.
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Application No.
Agreement No.

Borrower Signature.

Co-Borrower Signature.
Guarantor Signature.
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IN WITNESS WHEREOF the parties hereto have signed on the day,
month and year first above written. Signed and delivered by the
within named
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BORROWER

Date:

LENDER

Date:

3emeehar:
aréta:
ZRUTETT:
ardte:

Borrower's Signature

Co-Borrower's Signature
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ANNEXURE - |

The Borrower and Guarantor are requested to note that if there is a default in making payment of
Principal or interest or any other amount wholly or partly levied by ACSI on or before due date,
then such overdue loan account shall be classified as SMA (Special Mention account) or NPA Non-
performing asset) as per RBI regulations as indicated in below table:

Sr. SMA categories | Basis for classification —Principal or interest payment or any
No. other amount wholly or partly overdue

1 SMA-0 Upto 30 days

2 SMA-1 More than 30 days and upto 60 days

3 SMA -2 More than 60 days and upto 90 days

4 NPA* More than 90 days

*Upgradation of accounts classified as NPAs

Loan account once classified as NPA can be upgraded as standard only after entire arrears of
principal, interest and any other amount are paid by the borrower to ACSI.

It is clarified that the Borrower accounts shall be flagged as overdue by ACSI as part of their day-
end processes for the due date, irrespective of the time of running such processes. Similarly,
classification of the Borrower accounts as SMA as well as NPA shall be done as part of day-end
process for the relevant date and the SMA or NPA classification date shall be the calendar date
for which the day end process is run. In other words, the date of SMA/NPA shall reflect the asset
classification status of an account at the day-end of that calendar date. Below is the example for
your understanding:

Example: If due date of a loan account is 2" April, and full dues are not received before ACSI runs
the day-end process for this date, the date of overdue shall be 2" April. If it continues to remain
overdue, then this account shall get tagged as SMA-1 upon running day-end process on 2" May,
i.e. upon completion of 30 days of being continuously overdue. Accordingly, the date of SMA-1
classification for that account shall be 2" May.

Similarly, if the account continues to remain overdue, it shall get tagged as SMA-2 upon running
day-end process on 1°t June and if continues to remain overdue further, it shall get classified as
NPA upon running day-end process on 1°Yuly.

Signature of the Customer:




